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© HU HQDILHWMEK Vi IMP DK JHTHQ / HEHQWP LWOHIFKZ HOGXQI" © HBKH $NWXUH QG
DNWY Z DV YHEQGHWMH  XQG Z R @HIHQ XQIHOAMM 6\ GHULHQ DXFK  EHUYD HOV * LHJ HQ
KLGDXV' ' LHVH ] BEHMFKWEUQIW LFKWQ AH YIHDEGM H/ DQBFKDIVWRY, QABMRGHD % QRAWHQ
XQG ,QUDIMHQ GH HOBQ GHU JHVDPWR : HWFK SIXQIVNHAM DQ GHU 5HOAWMRY YRQ
| HEHQWP IMOYHIFKZ HQGXQ) DUEHMQ

P ) R\NXV VIMKHQ 0 D QDKP HQ XQG 3URWNM PIMWEHVRQGHUP %IFN DX %D\ HQ  MGRFK QFKW
DAWFK@H @K ' IHVHU 6FKZHEXQUWV HJIEW MEK DXV GP  UWIIRDBR $XWDJ GV
. RPSHMJ JHQUKPV | U(UEKXQ) GRAK DXFK  EHUHILRQD®! , QUDIYHQ Z HEHQ EHU FNMEKWIW
=IHOMMVHY  EFMMKHIGH 9HIEQBXQIHY ] X VEUNHD 6\ GHUILHQ MEKEDU ] X P DFKHQ XQG HQHQ
TEHETN EHJ GH HQIDIIHWMQ $NAMXUQLHQ XQG $NMXUH X JHEHQ ' IH (UHEQMH EIHMQ
2 UDQVDIRHQ XQG ( QMFKHGXQIMAETHD Z HWR® ( LGETFNH 1Q @V EUHWM (QIDIHPHQM U
HGHQ QDFKKDSM HHQ 8 P JDQ) P IW HEHQWP MDD 6R N QUHON QWWH 3URVNM JH LHIMUI HSDQW
" RSSHOWKNAUHQ YHIP HEHOXQG QHXH O JAFKNHWMO I U$ XVIBXVFK XQG 9HHIXQ) JHVEKDIIHQ
ZHER

' IH1 HAZ HN EHMEKVWZ WGUHIHPE L) EHDUEHWMW
" |H DNWHDAWM OHIRQI LQEHQ6H XQMU
KWV ZZZ NHDED HQGHHZ HN @Y

* HP HLQVDP  JHIHQ / HEHQWP LWHQYHUVFKZ HQGXQJ
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) UHGHQOEHWHUHQ T EHEECENVIQG GH $ NIMXUH
Q@OFK KU VSH LIMFKHQS$ QI HERADWI RUMHW
XQGLQ DEKDEHWYAKHUS HKHQI ROH JHDAMA

0 HKUDFKGHOQXQIHQMQGP  J@FK
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" IH1 HWWZ HN BHMFKW WGUWHIHPE 1) EHIDIEEHWXQGXP QGHXH $ NMXUH HZ HWMW

* HP HLQVDP  JHIHQ / HEHQWP LWHQYHUVFKZ HQGXQJ
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$XINBIXQ) XQG6HMEDIHXQ) MQG
HOVFKHCHEG XP ADV%Z X\WIAHOQI U
| HEHQP IOHYFKZ HIGXQ) ] X
VFKEUHQ * IHVH$ NIMXUH VHAHQ DX
UCXQVSIRILPPH : RINKRSVXQG

. DPSDIGHQ XP :  AHQ] X YHIEUHWMQ
XQG9 HKDAMMEQEHXQHQ] X | WBHQ O
VRZ RKODX LQAMGXHTBIUDY DXFK DX
JHVHOFKD\EBKHU( EHH
— e

* HP HIQVDP JHIHQ / HEHQWP LWHOYHU/FKZ HQGXQJ _ %AaBXQJ

|-t XQH
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91H®BI 2 W DQVDWRAHIXQG ([ SHIMQ - -
FLHWQ] XG-P %HDMQ) XQGERDFKIQ)

DQ XP 8 QMUIKP HOXEG

3UYDSHIRHQEHL GHUS HEX IHXQ) YRQ

| HEHQWP LMOHYFKZ HIGXQ) ] X

XQMIAMMHY 61HKHIHQGDEH. 3UR HAH

X RSWP IHHQ $E1D@) X P IQP IHHOXQG

QOFKKDOIH/  IXQIHQ] X

P SBP HQMHQ AHVRZ RKO NRBILMVFK

DO DXFK Z LWWFKD VK MQOYROQG

* HP HLQVDP  JHIHQ / HEHQWP LWHOYHU/FKZ HQGXQJ _ %HUDVKQJ



gPWUI U( LZEKIXQ / DQEZ LWIMFKDIVWKQG ) ROUMQ g (/)

© LLNXQIVNUHLY 9D\ HUQZ HIW

"IH gPWU PIW  6VBQGRUMQ lQ Y%D\HWD VHWHQ WIFK LOMQWY | U HIQHQ
QDFKKDOAIHQ 8 P JDQJ P LW/ HEHQVP M@ HLQ 1 EHU GIH 6 DFKJHELHWA Z( UDEKUXQJ
+ DXVKDOVBIMXQIHOW ~ XQG  Z* HP HQVFKDIWYHBIGUXQIW  IQWHIHQ ~— MIH
YAMXQVDQIHERM XQG 3WD[ LVKIOHQ LQVEHVRQGHIH | U . MV 6FKX®IQ XQG
*R N FKHQ 3LRWINM ZIH Z LU MVQG / HEHQVP IMMOUHXQGHW XQG GDV LOMUDNANYH
Z(VFDSH *DPH 0 IWIRQ =HWR : DWMW VHQVIELOMHUHQ . LQGHU XQG - XJHQGOFKH
U K] HMI |, Q GHU* HP HLQVFKDIWYHUBI B XQU Z HUBHQ 3 LRMINM ] XU ( UDWXQI XQG
$QDOVH YRQ $ EIEGHIQ GXUFKIH KUV NRWMQRVH &RDFKLQIV | % ]XP VFKRQHQGHQ
8PJDQ PLW5HWRXUFHQ DQIHERWIQ XQG . FKHQOWDPV EHL GHU 5HGXNMRQ YRQ
/ HEHQVP LWMOYHUDAVMQ XQUWAUAN VW

% QAALVW LUUHAMQ/ HEHQUP LAMOX

© LLNXQIVNUHLY 9D\ HUQZ HIW

' DV ED\HUVFKH % QGQV Z: W UHWMQ / HEHQVP IWMO  Z XWBH YRP %D\ HUVFKHQ
6VDDWP LQMWMUXP | U (UEKXQ) / DQGZ LUMFKDIW ) RUMAQ XQG 7RXUMP XV LQV
/ HEHQ JHWXIHQ XQG KDWGDV =lHO JHP HIQVDP PIWGHQ PHKUDY  3DURHUD DXV
) ROWVFKXQIVHIQUFKWQIHQ GHU 3UYDVE LUMFKDIWXQG 9 HIEEQGHQ 6 WDWAILHQ XQG
0D QDKPHQ ]XU 5HGXIHXQ YRQ /HEHQVP DMAOHUDMWMQ ]X HQUE LFNH@ XQG
XP]XVHWHQ +DQGOXQIVIHGBHU XP IDWHQ X D GHQ YHUHIFK %4@EXQJ  Z REHL / HUD
XQG ,QRIPDARQPDWMUDO XU  9HU JXQI  JHWMGV ZHWGHQ ' H
( UDEKUXQI VELGEXQJ VSLRMINM Z: LU VLQG / HEHQVP WMOUHXQGHWXQG GDV' LOMUDNANYH
Z(VFDSH * DPH 0 IMMRQ =HWR : DWMW LQ =XVDP P HQDUEHIWP IWGHP . (D WMKHQ
EHLVSLHOVZ HIVH / HKUINLEIWIQ ] XU 9HU JXQI XQG VRAIQ 6FKXANQGHU | U HIQHQ
YHUDQE RUXQIVYRTHQ 8 P IDQJ P LW HEHQVP WA VHQULELAMHLHQ

" HXWFKH 8P Z HOWMLOH H 9

© LNXQIVNUHLY 96XQGHVZ HIW
' IH ' HXWFKH 8 P Z HOKLOH P IWGHP 6L LQ 5DGRO] HID %DGHQ : UMAPEHU | KUV
$NARQHQ XQG 3 HWRQHQ GXUFK XQG LQI RUP LHUAVO HLEWDXFKHU LQ ) RIP YRQ $ UANH®
XQG 9LGHRV ]XP 7KHP D / HEHQVP IMMQYHU/FKZ HQGXQD 61H WXIW% WHU GD] X DXI
VIFK SROMMFK HLQI XVHWHQ XQG WMV VHEW) RIGHXQIHQ DQ GIH 3RMMN P HKU
JHIHQ / HEHQVP MMMOYHU/FKZ HQGXQJ [ X WQ %HLVSIHOYZ HIVH Z LG GIH ) RUBHUKQU
JHWHA@V 6FK QKHIWOQRWPHQ | U 2EWW XQG *HP VH DQIXSDWHQ XP ZHQIHU
5 HWRXUFHQ ] X YHUFKZ HQGHQ



IRRGVKDUQ) $NDGHP [H

© LNXQIVNUHLY 96XQGHVZ HIW

' IH IRRGVKDUQJ $ NDGHP [H ELHWW  : RUNWKRSV 6HPLQDIH  XQG
© HWMUELGEXQIVSIRIWDP P H X GHQ 7KHPHQ / HEHQVP IMMOYHU/FKZ HQGXQD VRZ LH
QDFKKDOMH XQG JHVXQGH (UEKWXQI DQ ' DGXUFK ZHUWGHQ 0 XGMSONDVRUHQ
JHVFKXQV GIH YRUD@P DXV GHU |RRGVKDUQJ &RP P XQW NRP P HQ DEHU DXFK D@
DQGHIHQ , QMUHWLHUMQ N QQHQ MIFK ]X GIHVHQ 7KHPHQ Z HIWALELGBHQ + LHUEHL
KHOHQ YHW/FKLHGHQH 0 DWUDAHQ GLH NRWMQERY | XU9HU  IXQ) WMKHQ (V Z HUBHQ
WHIH®E L) . RFKDEHQGH LQ JDQ ' HXWFKDQG YHIDQWRGMW EHL GHQHQ JHUHWMWM
/ HEHQVP LMAODXI YHU/FKLHGHQWM :  HIVHQ YHWZ HUMWZ HUGHQ : HIVMILH 3 LRMINM Z LH
: DQGHIDX\WAMM@XQI HQ YHURHWHQ DXFK  EHUGIH / DQGHVJI LHQ| HQ KLQDXV

)22' \MUR* E5
© LLNXQIVNUHLY 96D\ HUQZ HIMKQG 96XQGHVZ HLIW
"IH)22" WR * E5 SRUMRQHUMFK DY LOQRYDWYHU /  VXQIVDQELHWU LP - %HUHLFK
&LLFX@U ) RRG 7LDQVIRP DMRQ ) 22" WR XQWMUM VI DWARQRP LVFKH %HWIHEH
LQVEHVRQGHWIH  * IR JDWARQRP LHQ ~ %HWIHEVNDQAOHQ  XQG . DOWQHQEHWHIEHU
GXUFK ] LLNXGELH 3WDNANHQ ] XNXQWIEKL] 1X ZHWGHQ LQGHP MIH Z LUMFKDIVFKHQ
XQG NRRIWFKHQ 0 HKIZHUNV ~ GXUFK  $EID@YHWP HIGXQ HITL] LHQM
5 HWRXUFHQQXWXQU  UHI LRQD®! 3 DUAIHUVFKDIWIQ XQG GLH ( LOELQGXQU DABHU $ NWAXLH
HOMDQ GHU : HUMFK SIXQIVNHWMA JHQHUHUHQ )22' WR EHUEW $NWXWH  GIH
] LLNXGELH $ QVEWH XPVHWHQ P FKWIQ XQG ELHWAW. RUWKRSV | U.  FKHQWDP V XQG
FKHQBIMKQIHQ DQ 6R NDQQ GDV 7KHPD =HWR : DWM LQ GHU * DWARQRP LH
JDQ KHV@FK DQIHIDQIHQ ZHUWGHQ )22' WIR WEJWVRPIWGD] X EHL ]LLNXEUHV
" HONHQ LQ GHU* HVHGYFKDIW X YHUDONHWD

* HHQ&IW H9

. LNXQIVNWLHLY 0 QFKHQ
"HU OHHIQ * LHHQ &W H9 P FKW 0 HQWFKHQ LQ 0 QFKHQ PRWYLHHQ XQG
EHIEKLIHQ LKWH 8P Z HOVDNWY QDFKKDOM X JHWDAOMQ ' DEHL RUHQWHUMAFK GHU
9HHLQ DQ GHQ 6 XWILQDE®! ' HYH@RSP HQW* RDAY GHU$ J HQGD ,Q: RUNWKRSV]X

=HIR : DWM ZHWHQ O XOISONDWRLHQ XQMU DQGHUHP  ]X GHQ 7KHPHQ
3@WINYHLP HIGXQ) VRZ LH / HEHQVP MMAQYHU/FKZ HQGXQJ XQG  YHLZ HUMQD J HVFKXQV
XQG P IWNRWHQERVHQ 0 DWIUDDHQ XQWAUMMW (V Z HUGHQ DXFK 3 URWHNWRRIH ] XP

7KHPD (UEKWKQ | U 6FK GlU XQG 6FK GIUQOHQ DQIHERWIQ EHL GHQHQ GIH

6 HOLELOMHUXQJ ] X HIQHP  YHUDQVE RUMXQI VEHZ XVWWQ 8 P JDQJ P LW/ HEHQVP LWMQ)
LP ) RNXV VWMKW 3 LRVINAZ. @P DN FKHW



* IHHQ* XLGHV* PE+

© LNXQIVNUHLY 96XQGHVZ HIW

*HHQ *XIGHV DXV +HIGHEHU  %DGHQ: UMAPEHU  XQWUMWWW DB
J DWARQRP LVFKHQ %HWIHEH GDEHL / HEHQVP WMADE] EGB P HWEDU] X UHGX] LHLHQ $ XV
| Q %DVIVGDWIQ HOMWMKHQ ELV]X  1DWP @. 3,V . H\ 3HURWP DQFH , QGLFDVRU
GIH VIFKVEDU PDFKHQ ZR [P 3WR] HW / HEHQVP IMMOYHUDOWM DXIWHWQ $XI %DVLV
GHVHU' DWAQ DQDO VIHUAGDV 7HDP JHP HLQVDP P IWGHQ Y4HWIHEHQ GLH $ EGEXIH XQG
RSWP LHUNJ H| LHOV3WRJHWH _ YRP (LONDXI ELV ] XU $XVJDEH ' DV VSDUNP HWEDU
. RWMQ SHWRXUFHQ XQG &23 ' LHVH / VXQI IXQ\WRQIHUNP IWXQWMU/FKLHGDFKHQ
0 HAM WMP HQ Z IH 6RIVE DULH GLJMD® : DDIH RGHU. , . DPHIDWWMP  (V Z HUGHQ

]XGHP : HELQDWH] % | U. FKHQYHUDQUE RUADFKH DQJHERWIQ XQG DXI GHP HLIHQHQ
%) $UANHO EHU7KHP HQ] X $ El DARHGX] LHIXQJ YHU || HQUREKW

* U QH 7RP DWMQ) RRG5HVFXHH 9

© LLNXQIWNWLHLY 0 QFKHQ

" HUJHP HLQQ WLIH 9HUHIQ QO  QFKHQ NDXIW2 EWAKQG * HP VH GDV VROWMHQWRU W
ZHWBHQ Z WH GULHNWYRP * LR KDQGHOXQG YRQ (UHXJHW ' IH : DUH KDWNBILQH
) HK®IU EHVFKEGLIWA 9 HUSDFNXQIHQ RGHU DMMWFKQHAD YHUSHLE@FK XQG NDQQ GDKHU
QIFKWP HKU P ( LQ] HBXDQGHO YHUNDXIWZ HUGHQ * U QH 7RP DWAQ ) RRG 5HVFXH H 9
ELHWAWRI HQDQQM Z5 HVFXH Y%R[ HOWDQ GH UHIH® E LI 1Q YHU/FKLHGHQH 6 VDGOMALGH
0 QFKHQV XQG LV 8P MQG JHAHHUNZ HUGHQ 8 QMU DQGHHP  NDQQ J HUHWHWAY
*HP VH XQG 2EWVDXFK [P HUIHQHQ * HVFKEIWLQ 0 QFKHQ JHNDXIW Z HUGHQ
OHUFKIHGHQH $MARQHQ ZIH ] % : RUWKRSV ]XU O9HWPHIGXQ! YRQ
| HEHQVP DMAOHUFKZ HQGXQDT  VRZIH  8QMUIFKW DQ  6FKX®RQ EHU
| HEHQWP WM HUMFKEWXQ!  XQG  SHWRXUFHQUFKRQXQU  ZHWGHQ — HEHQ DAV
DQI HERWAQ

,QUWDWYHW LU P LFK QFKWZ HIX 8 P Z HOBLAEXQIV] HOAKP +RABIQ

© LLNXQIVNUHLY  96XQGHVZ HIW

' IH, QMDWYH GHV 8 P Z HIOELABXQUI V] HOAKP V 1Q + RGQ 1 LHGHU/DFKVHQ UFKWAWLFK
EXQGHVZHW DQ . lQGHU XQG - XJHQGOFKH 6FKX®IQ HWKDOMQ NRWHMQRV
W@XQVPDWMUDOHQ ZIH $WEHWEGWMU 3RWMU RGHU 3RGFDW [ XU
| HEHQVP WM HUMFKEWXQD  / HKINEIWE Z HUGHQ X 0 XGASANDVRUHQ | U HLOHQ
EHZ X\WWQ 8P JDQI P LW/ HEHQVP LMAGY) Z HIVMUI HELGEHW 3D LVQDK LMW DXFK GHU
MEKUDFKH . WDWYZ HWEHZ HE ~ GHU . IQGHU  XQG - XJHQGIDFKH XU
$ XVHLODQGHUHWXQI PLWGHP 7KHPD DQUHIW 8QWMU GHP 0 RMR Z=HR : DWM
. IWKHQWZ HUGHQ ] XGHP . RFKNXU/H DQIHERWIQ GLIH]HLIHQ ZIHPDQP  JQFKWWDGH
HWEDUHQ Y-MBQGWALB! HLOHV / HEHQVP WM YHLZ HUMQ NDQQ



. DU HDIRP ELCDWH*

© LNXQIVNWLHLY 0 QFKHQ

,Q GHU VRAOGDUVFKHQ / DQGZ LUMFKDIW GHV . DURITHORP ELQDW Z LG P 5DXP
0 QFKHQ VDLVRQDGN %R *HP VH DQIHEDXW_ | U EHU +DXVKDOM ' DV
YHVRQGHIH * HOHIHUAVZ LG Z DV DXI GHP $FNHU Z EFKWV_ HJDORE P DNH@RV RGHU
NXPP 6R MQGHWDXFK GDV ZDV P 6XSHUP DUNWRIWDXWRUAHUNZ WG DX GHP
7HOU ' DUEHU KLQDXV HQIDJIHW MIFK GDV . DURIIHORPELQDW DXFK
JHVH@FKDIV@FK P ] XJHK WHQ 9HHQ GHP . DURIIHORPELQDWH 9  Z HUGHQ
HIHPE L) 9HDQAMDAXQIHQ RUDQAMHUN_ YRQ JHP HIQVDP HQ . RFKHYHQW ELV ] XU
Z. DURIHINDGHP LHW LQ GHU 7KHP HQ Z LH =HWR : DWW RGHU QDFKKDMM HU . RQUXP
GLVNXWHUAZ HUGHQ

. LOGHUDLFKVH 9

© LNXQIVNWLHLY 0 QFKHQ

P 0 QFKQHU 9HWHIQ . LQGHUBIFKW H9  ZHWEHQ YHUFKIHGHQH —$NWAXWH
] XVDP P HQIHEWDFKW XP . LQGHWD HIQHQ =XJDQJ ]X JHVXQGHU XQG QDFKKDMAIHU
(EKKQI X HP JOFKHQ (V ZHWGHQ WHIHPE LJ : RUNVKRSV DQIHERWIQ EHL
GHQHQ . LQGHU GDIX HWP XWIW Z HIGHQ  VHEWY NUHDWY P LW / HEHQVP LAMMQHMQ
XP]XIHKHQ Z IH]XP %HLVSLIHOGHU. RFKZ RUWKRS Z$XI GIH . Q GHO IHUAD GRWW EHL
GHP DM %DFNZ DUHQ YHZ HUMWZ HUGHQ ( LQ Z HIVALHV 3URWINM U~ XJ HQGIFKH Z DU
GHU : RUIMKRS Z5HGXIHXQ YRQ /HEHQW IMWM@EID@V $XFK 1Q GHU
Z QPD. RFK: HWVDWW Z HWGHQ 6FK GIUQOHQ XQG 6FK ®U | U GDV 7KHPD
| HEHQVP LWMOHUVFKZ HQGXQJ VHQVLELAMHUNV

. RP SHMQ WM | XU9HP HGXQ) YRQ/ HEHQUP LMMMEI E@HQ XQG YHUDAMMQ
.1$9

© LNXQIVNUHLY 96XQGHVZ HIW

' IH . 1$9 EHIGIWMW ~ SQMUHKPHQ  HOWDQ GHU  JHVDPWQ
/ HEHQVP LMAOYHUVRU XQJ VNHWH PIW  JH LHOMQ ,Q RLP DWRQV XQG
%HLDVYQI VDQI HERWIQ

0 IWSWD] LVQDKHQ / HWEGHQ : RUWKRSV XQG 6FKXXQIHQ XQMUMWWGH . /$9
LOVEHVRQGHWH %4-WIHEH GHU 3 UP ELSLRGXNMRQ GHU 9 HIDLEHWXQI  GHV + DQGHIY XQG
GHU $X HU+DXV 9HWBIGUXQ) GDEHL / HEHQVP WMMEI EQH ] X DQDOMVIHIHQ XQG ] X
YHP HIGHQ ' LH $QIHERWM YHLP LMAG) DNHADN ) DFKZ MAVHQ  VHQVIELAMHUHQ | U
( LOVSDUSRWIQ] DB XQG KHOHQ SWD[ MBXI@FKH 0 D QDKP HQ ] XU 5HGXNARQ YRQ
$EIE@IQLP Y%-HWHEVD@RI XP]XVHWHQ 6R 1 WEHUAGH . / $9 QDFKKDAM HV + DQGHM
XQG WEUNAGLH ( LJHQYHUDQUEZ RUXQI GHU$ NWIXUH P 8 P JDQJ P LW HEHQVP WM



© LLNXQIVNUHLY 9D\ HUQZ HIW
"DV, QMIXW GHU / DQGHVDQWBXAV | U /DQGZ LUMFKDIW /1/ P SHWRUV GHV
%D\ HUVFKHQ 6\VBDWP LOMMUXPV | U (UEKXQ) / DQGZ LUMFKDIW ) RUAMQ XQG
7TRXUWVP XV 6W (/) HQELFNHOV DQ GHQ 6VDQGRUMQ . X®EDFK XQG ) LHMQJ
%D\ HWQ S LVQDKH ~ %4@XQIVPDWUDAHQ  XQG . DPSDIQHQ XP
/| HEHQVP DA HOMFKEWXQD  1Q  9A@XQIV  XQG  9HUBI GUXQIVNROM WQ ] X
YHDQNHWD 0 IWGHP  ( LQEKUXQU VELGEXQI VSLRMINWZ: LU VIQG / HEHQVP LWMDUHXQGHW
XQG GHP LOWWDNMYHQ Z(VFDSH * DPH 0 IMMRQ =HWR : DWMW | WGHUNVGDV . (W
$ADIVNRP SHMQ HQ XQG  QDFKKDAUHV  ( UEKXQIWHWKDOMQ  ,Q  GHU
* HP HLQUFKDIWYHLBI GUXQ)  XQMUMWW GDV . (W PIW )DFWKHHW  XQG
0 RGHESLRMINMQ ] XP 7KHP D / HEHQVP LMMAOHU/FKZ HQGXQJ XQG DUEHIWMWEHL GHU
8P VHWXQI VHIQHU %GEXQIVDQIHERW YRU 2UNHQI PIWGHQ g(/) ]XVDPPHQ
(UEQHQG ZHWGHQ DXFK 0 XGMSANDWRWHQ GXUFK ) DFKYHIDQWDAXQIHQ XQG
6 FKXOXQI HQ XQWMUAV VW

SIDGZ HFKWHO* E5  $JHQMUI UQDFKKDAMHQ:  DQGHO

© LLNXQIVNUHLY 96XQGHVZ HIW
$O 1DFKKDOWNHIWEHIDWQ | U 2WDQVDMRQHQ D@BU $UN YHUAMMKW VIFK
SIDGZ HFKVHODY %) GIVXQU DXI GHP : HI ] X HIOHP QDFKKDOM HUHQ :  LUMFKDIWQ
YRQ GHQ HUMAQ $QDOVHVFKUWMQ EHU GH 6WDWILHHQE IFNXQI  XQG
0 D QDKPHQXP VHWXQ ELV XU Y%HUFKWIUAMDWYQ) 9%HWIHEH GHU $X HU+DXV
IHBI BIXQ XQWUM MW SIDGZ HFKVHO EHL GHU 3MQXQI XQG ' XUFKI KWKQJ  YRQ
/ HEHQVP LWMEI DA HWXQIHQ VRZ IH EHL GHU ( QE LFNOXQ) XQG 8P VHWXQ YRQ
0 D QDKP HQ ] XU $ EI DA@YHWP HIGXQU =LHOYRQ SIDGZ HFKVHOLVWHY GIH %-WIHEH R
IW]X PDFKHQ GDW VIH VHEWEQG DQ GHU NROAQXIHUDFKHQ 5HGXNARQ YRQ
/ HEHQVP LWMOHUDAMMQ DLEHIWMQ N QQHQ XQG Z RABIQ

5(67/26 * /& /,&+ H9

: LNXQIVNUHLY  96XQGHVZ HIW

"HU JHPHIQQ WLUH %W@XQIVYHWHIQ DXV %HUWDQ HQDIIHUW MIFK | U PHKU
: HOWFKEWXQJ YRQ / HEHQVP WWM@ XQG | UNDP DI IHXQGDFKH ( LQEKWXQJ _ DXFK EHL
MQIHQ =IHJWKSSHQ 0 IWGHQ 3LRMINMQ ZOHWZ HQGHUVFKW | U. @WHQ _  XQG
794V DXI GHQ GMMWIQ . UPHW | U .1QGHU YRQ _  -DKWHQ WWM@VGHU 9HUHIQ
NRWHQUHIH  %A@XQIVPDWUDDHQ EHWHW GH 1Q .MV  6FKXBIQ XG
DX HWFKXQVFKHQ . ROW[ WAQ HLQI HVHWWZ HUGHQ N QQHQ ( UWEQ HQG LHDOVIHUNGHU
9HWHIQ P 5DKP HQ GHU 3 LRWMINWM ) RUBLAEXQIHQ | U3EGDIRIHQ WMMV=HLR : DWM
5H HSW XQG / HVHMBSV [ XU 9HU JXQJ XQG KDWHIQ HLIHQHV . LQGHLEXFK VRZ IH
+ WSIHO KHWIDXVIJHIHEHQ (U YHWDQWROMW WHIH®PE L] $NMRQHQ ZIH . RFK
: RUN\VKRSV %@BXQIV ( YHQW / HVXQIHQ XQG | KUAZ HLWWALH 3 LRNHNVA GXUFK



6 DFKJHELHWL DFKKDOM H ( WQEKWXQ) SHHDW U. @P D XQG8 P Z HAVFKXWY

0 QFKHQ

© LNXQIVNWLHLY 0 QFKHQ

$O 7HO GHU NRPP XQDBIQ 9HWZ DAXQI EHWHLEW GDV 6 DFKJHELHW 1 DFKKDOA H
( WDEKWXQI' GHU/ DQGHVKDXSWMBGAO  QFKHQ GDV Z+ DXV GHU . RWW HLQ WEGWVFKHV
&RDFKIQ)  XQG %HIDWQIV|HOWKP | UGH 0 QFKQHU$X HU+DXV 9HBIGUXQ ,Q
$QBKQXQI DQ GDV Z+RXVH Rl ) RRGWLY . RSHQKDIHQ Z HUBHQ KLHU NRWMQERVH XQG
XQDEKEQILIH 6FKXXQIHQ | U. FKHQWDPV DQIHERWQ _ P LWEHVRQGHUHP ) RNXV
DXI GIH 8 P VHWXQ GHV 6 VBGADWEHVFKOMHVY Z0 HKU %4R LQ GHU/ DQGHVKDXSWVDGW
0 QFKHQW Z HFKHUGHQ %H| XJ YRQ P LQG %R / HEHQVP LWMQ@ DXV GHU 5 HJLRQ
YRUAHKW S5HGXNARQ YRQ / HEHQWP IMWMMDEIE@Q XQG GH  NIP DI HXQGOFKH
6SHIVHSDQXQ! WIQG KIHU ZHWAWH JWR H +HEHO KIQ ]X HIQHU QDFKKDOM HQ
9 HUBI B XQU

6Z )RRG' HXWFKMQGH9

© LLNXQIVNUHLY 96XQGHVZ HLIW

" HU JHP HLQQ WLIH 9HWHLQ P IWBLWY LQ Y%HUDQ VHWWMEK | U HLQ ] XNXQWI EKLI HV
| HEHQVP LWWOA WP HIQ _ JHOXWYR® DL XQG HWRXUFHQVFKRQHQG ,P . DP SI
JHIHQ / HEHQVP IMMOYHU/FKZ HQGXQI VHOMIELOMHUV6@RZ ) RRG | U GHQ : HUVYRQ
/ HEHQVP LMAG) XQG XQWIUAVWWW GHQ  YHUDQVZ RUXQIVYRADIQ 8PJDQI HQADQ) GHU
JHVDPWQ : HUMFK SIXQIVNHWM T EHU %@XQIVIRIPDW ZIH GIH Z7HGU \WIWV
7TROHWIOHIDQMBAOXQIHQ 6@RZ )RRG <RXW $NARQHQ VRZIH  SRAOMIFKH
6WMAXQIQDKPHQ PDFKW GHU 9HWHIQ DXI  WAXKNXWHEG SUDFKHQ  YRQ
/ HEHQVP LWMOYHUDAAMQ DXI P HUNVDP

TEW H9

© LLNXQIVNUHLY ) ULHIMQU

fEW H9 PIWGP ORM Z W OWHQ Q EW W LMW HLQ H.QIHWDJIHQHU
JHP HLQQ WLIHU 9HHIQ P IWE LW 1Q ) LHIMQJ ' HU 9 HUHLQ EHWHLEWGDV &DIU § EWL)

GDV YIHWPP DOGH : RFKH ] XEHUHIWWA 6 SHLVHQ DXV J HUIHWMWAQ / HEHQVP M) VRZ LH
IDUH XQG EIRGILVFKH * HMEQNH VHUYIHUNV $X HUGHP  RUWDQIMHUN GHU 9HUHLQ
YHUFKIHGHOH $NAMMVEWIQ WKQG XP  GDV 7KHPD /HEHQUP MMQHWYQD ' LH
*HPHIQQ WLINHIW HWP JOFKW HV GHP  9HWHIQ 6 SHQGHQEHVFKHLQLIXQIHQ
DXV] XVWMEBIQ XQG WMXHUDFKH 9 RUMLBY QXWEDU] X P DFKHQ ,P &DIU EHILQGHVWMEFK
]XGHP HLQ ) RRGVKDUQJ ) DIUMIBIU ] X GHP  JHUHWWWA / HEHQVP LWMOJ HELDFKWRGHU
GIHVH YRQ GRUMQUWIRP P HQ Z HUGHQ N QQHQ ' HU9 HUHLQ HQJ DI LHUMLFK DXFK LQ GHU
YA@EXQ) XQG ELHWAWX D : RUWKRSV | U6FKXOMWHQ ] XP 7KHP D 1 DFKKD®W NHLW
DQ



8 P Z HORXQGHVDP W8 %%

© LLNXQIVNUHLY 96XQGHVZ HIW

' IH 9XQGHVEHK WEH P IWBLWY 1Q ' HWDX 5R @X 6DFKVHQ $ QKDAV ELHWAWM XQGLHUM

,Q RUP DMRQHQ XQG / HVEGHQ ] XU 5 HGXNARQ YRQ / HEHQVP MME] EGHIQ  Y4-HVRQGHWY
KHWRU XKHEHQ MVIQG SWD{ LVQDKH (P SIHKOXQIHQ | U &DWIUQIEHWIHEH VRZ LH

Z MWHQFKDIV@FKH 6WAEHQ GH  ( QVFKHIGXQIWAEIHWD 2 UHOWHXQD  JHEHQ

2 QDOH $ UANHOWWMAPIQ 5 DWFKEJIH XQG , Q RIP DARQHQ  EHU$ EI DAYHLP HLGXQI. QLFKW
QXU DXI SUYDWAU VRQGHWQ DXFK DXI SROMMFKHU ( EHQH EHUHIW $ O XP | DWHQGH

6DPPHOW@ YRQ ,QRWPDWRQHQ EHU /HEHQWP MMOHUFKZ HQGXQ 1O
YHU/FKLHGHQHQ %HUHLEKHQ MAGDV 8 % HLQ Z LEKWI HU$ NWAXUDXI 96X QGHVHEHQH

SQWGS$IDIOMW DAMH9 8$:

© LNXQIVNUHLY 96XQGHVZ HIW

" HUJHP HIQQ WLIH 9HUHLQ P IMB LW LQ + HIGHEHW %DGHQ :  UMAP EHU  HQVZ LENHQV
XQG | UBHUAD D QDKP HQ ] XU9HULQIHXQJ YRQ / HEHQVP WMEI E@HQ LQ GHU$ X HU

+DXV OHWBIGUXQI TEHU GIH . RP SHWQ WM $X HU+DXV 9HBIGUXQ . $+9

HUKDOMQ J DVWARQRP LVFKH %HWIHEH EXQGHVZ HIVWEXI DQU ] X, Q RUP DWRQVP DWUDAHQ
XQG N QQHQ MIFK | U KU ( QIDIHP HQW ] HOML HHQ ®WHQ ,P 5DKPHQ GHV
QDMRQDGIQ ' LDARIIRKP V GHV 96XQGHVP LOMMUXP V | U (UEKWKQU  / DQGZ LUMFKDIW
XQG +HIPDW %0 (/+ KDW8$: HOQH DOHUNDQOM 0 HWRGH ] XU 5HGX] LHKQ) YRQ
/ HEHQVP LMAE! E@HQ HUDLEHIWAW ' DP LW Z HUGHQ JDVWARQRP LVFKH  ( LQUFKW.QI HQ
EHIEKLJW DNAY DQ GHU QDMRQDBIQ 6 WDWAILIH JHIHQ / HEHQVP MMQYHU/FKZ HQGXQJ

P LWWXZ LLNHQ XQG LKUH / HMWQI HQ VIFKVEDU DXV] HIFKQHQ ] X @WHQ

9 HIEWDXFKH] HQAD® %D\ HQH 9

© LLNXQIVNUHLY %D\ HUQZ HLW

' IH 9 HUELDXFKHU HQADM %D\ HUD P IWE LW 1Q 0 QFKHQ LMW7HLOGHY EXQGHVZ HIWIQ
THWZHINY  GHU 9HEWDXFKHU HOADBIQ  6lH LQRWPIHW SWILVQDK  XQG
DAMRJ VEH] RIHQ EHU 0 JOFKNHIWQ 1XU 5 HGX] LHUXQU YRQ
/ HEHQVP DMAOHU/FKZ HQGXQD _ HVE D GXUFK 9LGHRV &KHFNDWMQ GLIVB( 7RRY
RGHU 6FK GIZ RUWKRSV =X GHQ $QIHERWIQ ](EKGIQ XQMU DQGHUHP HIQ
3RUMRQVSDQHU VRZIH SWDNAWVFKH  71SSV ]XU RSWPDGBQ /DIHKQ  YRQ
/ HEHQVP DMAGD ~ YHVRQGHUHV  $XIHQPHIN  JLOV DXFK  GHU %A@BXQIVDLEHIW ,Q
LOWLDNAYHQ 6 FK GILZ RUNWKRSY VHWHQ VIFK . LQGHU XQG - XJHQGOFKH LOMQWY P LW
GHP 7KHP D / HEHQVP IMMMOYHU/FKZ HQGXQJ DXVHLQDQGHU 61H GILDHQ GIH 8 UWDFKHQ
XQG ) ROHQ NHQQHQ HUDKWHQ ZIH VIH VHEWVDNWY ]XU 9HWP HIGXQ] EHMDIHQ
N QQHQ XQG Z HUGHQ | X HIQHP EHZ XVWWLHQ XQG YHUDQUZ RUMXQI VYRGBHLHQ 8 P J DQJ

P LW HEHQVP LWM@ DQJ HLHI W



9 ROWKRFKVFKX®1Q 9+6

© LNXQIVNUHLY 96XQGHVZ HIW
" IH NRP P XQD®IQ YATBXQI VHIQUFKVWYQI HQ P WEXQGHVZ HIWP 9 HLEXQG GHMVMWAQ GXUFK
KU YHOHWHY . XUDQIHERW HIOQHQ 9HWDJ XU B6HOVEIOMHXQ | U
| HEHQVP DMAOHUFKZ HQGXQD®  ,Q . RFKNXUHQ  9RUMEJHQ  XQG  : RUNVKRSV
YHWP MA@ VIH D@BIVQDKH 6WDWAILHQ | U HIQHQ EHZ XWMMALHQ 8PJDQJ P LW
/ HEHQVP LMAG) _ YRQ 5HWMYHLZ HUXQ) XQG +DOEDLP DFKXQU ELV ] XU UFKWIHQ
/ DIHXQ) XQG ( LO\NDXIVSMQXQ (LQUH $QIHERW EHIDWHQ VIFK DXFK P IWGHP
0 LQGHVWDMEDINHIWGDWP  GHU @ LLNXQJ YRQ : HLEXQJ RGHU GHQ NRMRILVFKHQ
YROHQ YRQ /HEHQWP MMDEIEGHQ ,Q . RRSHIDWRQ PIW GNDBIQ , QUDWYHQ
. RP P XQHQ RGHU9 HUEWDXFKHU HQAD®IQ EDXHQ YLH®! 9 ROWKRFKVFKX®IQ LKU$ QI HERW
P 94HUHLFK QDFKKDMAI HU ( UDEKWXQI NRQUOXLHUDFK DXV ' D] X ] EK®IQ 5 HWMN FKH
) HUP HQAHUHQ RGHU + DOEDLP DFKHQ

=HQAKP | U( LEKXQ) XQG +DXVZ LWFKDIWL LHGHWDFKVHQ =(+1

© LLNXQIVNUHLY 1 LHGHU/DFKVHQ
$O&  QHGHU/EFKWLVFKH ) DFKIQMIMWRQ ~ RUDQMHUWN GOV =(+1
[ HQFKNHWZ LNVDPH $QIHERW XP GDV %4HZ XWWHLQ | U GHQ : HUV YRQ
/ HEHQVP LWMGAD ] X WEUNHQ XQG 0 D QDKP HQ JHIHQ / HEHQVP LMACYHU/FKZ HQGXQJ
XP]XVHWHQ 1HEHQ D@BIWBXIJQFKHP : DWHQ XQG 71SSV LQ 6R]LDBIQ 0 HAHQ
ELHWAGDV =(+1 @QGHVZ HIWM 3 LRMINM Z LH GDV ( UDMSLRMINAZ* HEHV %DQGWVRZ LH
YA@EXQIVP DWUDOHQ | U] % . L7DV DQ - EKUDFK Z HFKVH@GH $MRQHQ Z IH GHU
,GHHQZ HMBHZ HLE 20 LW / HEHQVP WM HUMFKEWXQ)  6FKX®Y P DFKHQW GH
. DPSDIQH Z ELRWHWMQW RGHU GIH Z0 DFK D@ 5HWHM &KD@HQIHW | UBHWD HLOH
VSIHOIUVFKH — $XVHLIODQGHUWHWXQ)  ,Q ) DFKYHIDQWBAOXQIHQ N QQHQ  MIFK
0 XOMSONDVRUHQ XQG ) DFKNLET W Z HWVMLELGBHQ XQG YHUDHWHQ



)256&+81*

) RVFKXQ XQG: DMHQWFKDIWAQG
HWHJ IHBI 7UHEHU UGH ( Q& IENXQ)
OQUIMMHY  VXQIHQ] XUSHG{ IHXQ
YRQ/ HEHQWP IWWOHWFKZ HGXQ)

" IHVH $ NIWMXUH DUEHWQ DQ GHXHQ

( NHRE@WHQ 7THFKRBIIHOXQG

) WEHSURIWDP P HQ GH] XU9HIEHWHXQ)
YRQ/ HEHQUP AP DI HP HONKQG

YHZ HIYQ) EHWDIHQ

$XFK @DV0 RQRUIQ YRQ

/ HEHQWP MIMOHYKZ HOGXQ! XP GH

: LUNVDP NHWHQASUHFKHQGHU

0 D QKPP HQEHZ HWMQ] XN QEHQ JHK W
1 X GHQ$ X1 J DEHQ GHVHUS NMXUH

* HP HLQVDP  JHIHQ / HEHQWP LWHOYHUVFKZ HQGXQJ _ ) RUFKXQJ



)+ 0 QAMU , QAMIMW U1 DFKKDOA NHW

© LLNXQIVNULHLY ( XURSDZ HIW

6 HLW IRUWFKWGDV , QMMWI U 1 DFKKDOMH (WEKWXQI GHU )+ 0 QWMU [ XU
9HWP HIGXQ) YRQ /HEHQVP IMMM@EIE@Q : LIWHQUFKDIVHUQOHQ  YHUVFKLHGHQHU
) DFKEHUHLFKH DUEHIVMQ DQ 3 LRMNWQ ] XU 5 HGX] LHIXQI GHV 5 HWRXUFHQYHLEWDXFKV
LQ GHU/ HEHQVP MMAGLRGXNARQ _ YRQ GHU ( QU LFNOXQI GHU 0 HWP HWRGHQ ELV ] XU
(YDODMRQ YRQ 0D QKPHQ  (lQ 6FKZHBXQW MWV GDEHL GH
* HP HLQVFKDIWYHUBI G XQU  ( LQ DNWHEBV 3 LRMINWOAHLYSLHOLWWGLH Y4-WALRI XQJ DP
(8 JH UWGHUMQ 3LRMINWZ/ 2: ,1)22' W +RUJRQ GDV DXI GIH 9 HULQI HUXQU
YRQ/ HEHQVP LWM@E EGBIQ DE] LHWV

+ RFKVFKX®1 $ GABIGAG LI P DUQIHQ

. LNXQIVNWHLY 9%DGHQ :  UMAP EHU

P =ROHDENHLY | KUNGIH +RFKVFKX®! $ GEWDGNELIP DUQIHQ GDV 3 LARVBURMINW
Z6PDUN) RRG %D:  WGXUFK  =LHOGHV 3 LRMINW LVWHV A VWMP DWVFK ] X HUDWHQ
Z H YLH®! / HEHQVP MMOLQ SUYDWQ + DXVKDAMQ VWEFK@FK Z HIJHZ RUHQ Z HUGHQ
7 HLAHKP HQGH + DXVKDAM HUKDOMQ KLHJ X HLOH VSH] LHGB : DDIH GIH P IMHLQHU$ SS
YHUEXQGHQ LMW  EHU HIQHQ =HIMDXP YRQ P LOGHWMQV VHFKV ELV ]Z @ 0 RQDWQ
ZHWGHQ VR GH / HEHQVP MMEI EGH GRNXP HOAHUW ' DV 3 URWHNW YHURQW ] Z HL
JHOAWD®! =lH®I =XP HIQHQ VRM® GDV %HZ XWWHLQ GHU %HY OHWXQ | U HLOHQ
QDFKKDOAJHQ 8P JDQI P LW/ HEHQVP WM@D JHWELNWZ HUGHQ =XP  DQGHUHQ @HIHUV
GDV 3 LRMINWDNHG ' DWAQ ] XU/ HEHQVP IMMOYHU/FKZ HQGXQJ P SUYDWAQ YAHUHLFK
/ DQUIIUMAD MW HS@QW GDV 3 LRMINADXI JDQ %DGHQ :  UMAP EHU DXV] XZ HIWIQ

+ RFKVFKX®1 2 VQDEU FN

: LLNXQIVNUHLY 96XQGHVZ HIW 1 LHGHUVDFKVHQ
' IH +RFKVFKX®! 2VQDEU FN EHDIEHIWAW ] ZHL 3LRMINM ] XU 5HGX] LHXQD YRQ
| HEHQVP DMMAOHU/FKZ HQGXQD / HO ) DU XQWAWXFKW JHP HKQVDP P LW VR] LDBQ
$SNMXUHQ  ZIH  7DIHE® XQG DQGHIHQ  ,QWDWYHQ  SUDFKHQ  YRQ
| HEHQVP LWMAOHU/FKZ HQGXQI' XQG + HUDXVIRUGHUKQIHQ EHL GHU : HMMWDEH =LHO
ZDUHV GRN\D® . RRSHIDWRQHQ ] X WELNHQ QHXH 6SHQGHQZ HIH X HUFKQ@H HQ
WHFKV@FKH 6LFKHIKHIW] X VFKDITHQ XQG GHQ $XWBXVFK ]Z LVFKHQ 3LV XQG
© IWHQWKDIW X | WBHWR $EVFKAH HQG Z XWEHQ  +DQGXXQI VHP SIHKOXQIHQ
HQVE LFNHOV ' DV DNWHEB! 3 URWINW/ H1 L DQDO VIHUNVGLH / HEHQVP MWMQ HIMLD DEH LQ
1 LHGHU/DFKVHQ LQ GUHL %HUHIFKHQ 3 UR] HWH XQG 6 WKXNUHQ GHU :  HIWMUI DEH XQG
/DIHKQI  NRGRILVFKH $XVZ LNXQIHQ YHU/FKLIHGHQHU :  HIMALD DEHW\ WMP H VRZ LH
HUQEKUXQI VSK\ IRGRILVFKH XQG  NRQRP LVFKH ( 11HNW P LWO4QFN DXI GDV 3 RWQ) LDO
] XU5HGX] LHXQI YRQ ( UDEKUXQI VDLP XW



, QAMIMW UQDFKKDAOMH/ DQG  XQG ( LLEKWXQIVZ LIWFKDIVH 9

© LLNXQIVNUHLY 96XQGHVZ HIW + HWHQ

' HU 9 HUHLQ HQIDJIHUMFK [Q ) ROFKXQ! Y@XQ) XQG 7 |1 HQAFKNHIWDLEHIWUKQG
XP  QDFKKDOMH (UEKWKQ fEHU GH 3MMRP  QXWMRQ LP SDFW RU

YHU [1HQADFKW GDV , QAMIXW Z DVHQVFKDIVFKH  9HIMEIH XQG 6WGEHQ 1 HEHQ
) RU/FKXQI VSLRMINMQ ELHWIWHY : RUWKRSV :  HIVMUELGEXQJ HQ XQG 9 RUAEIH DQ ,P

3 LRMINAVZ1 DFKKDOM  ( WHQ LQ + HWHQWZ XUEHQ 0 D QDKP HQ ] XU 5HGX] LHIXQ) YRQ
/ HEHQVP LMAMEI E@Q LQ * IR N FKHQ HQE LFNHAVXQG PLIWO D QDKPHQ | U HIQH

JHV QGHWH 6 SHIVHQYHUWRWXQJ NRP ELQIHUV P $XIWDJ GHV YXQGHVP LOMMUXP V
| U(UEKWKQ XQG / DQGZ LUMFKDIW %0 (/  Z XUBHQ QDMRQDM . HQQ] DK®IQ | U GIH

$X HU+DXV OHWBIGUXQ)  YHU IITHQ@FKW  $EID@PHQHQ DQDOVIHUN  XQG
5 HGXNARQVSRWQ LD® DXIJH HIW , P %HUHLFK ) RRG : DWM NRRSHUHUAMGDV ,1/ PLW
GHP % DQFKHQYHUEDQG 8 QWG $JDIQWV. DWM 8$%: H9

. DIWRQVFKH 8 QLYHWLMEW LFKVWEWY, QI RIABIGN

: LLNXQIVNUHLY  9%6XQGHVZ HIW

$Q GHU .DWROVFKHQ 8QYHUWWW ([FKWEW/,QIROMDGNV ZXWEH [Q HIQHU
UHSLEVHQIWYHQ 6WGEH XQMU/XFKW Z HFKH SW FKRBRILVFKHQ ) DNVRUIHQ ] XU
/ HEHQVP IMWWIOYHU/FKZ HQGXQJ EHIMDIHQ  %HI LDIWZ XUGHQ 7 HLADHKP HQGH ] X LKUHP
. RQVXP YHLIKDAOMQ XQG LKUHQ ( LQWM@XQIHQ ] XU ( LQEKWXQJ XP WSLVFKH 0 XWMU EHL
3HUWRQHQ ] X LGHQW 1] LTHIHQ GH KEXILIHU / HEHQVP IMWMOZ HIZ HUHQ ( LQ ] HQAD®BV
( WHEQLY GHU 6 WWGEH IMWGDV 3KEQRP HQ GHU =HMNROMMWMQ 2 EZ RKOGIH $ EVIFKW
EHVWKMKW VIFK JHVXQG ] X HUQEKUHQ Z HIFKHQ YIH® P $ @) YRQ LKUHQ 9 RWEWHQ DE
_ ZDV KEXILJ ]XP 9HUWHLEHQ YRQ /HEHQWP IMWM@ | KUV ' H ) ROWVFKXQJ @HIHUW
]XGHP  +DQGXQIWHP SIHKXQIHQ  ZIH GHWHV  9HWKDOMQ YHEQGHUN XQG
/ HEHQVP LWMMEI E@H LHGX] LHUAZ HUGHQ N QQWQ

. RP SHMJ JHOAKP | U( LEKXQ) . (WD

© LLNXQIVNUHLY 9D\ HUQZ HIW

' DV, QMMXWGHU %D\ HUVFKHQ / DQGHVDQWEAVI U / DQGZ LUMFKDIW / 1/ DQDOVIHUV
8 WDFKHQ XQG 0 HQIHQ YRQ / HEHQVP WMOYHLD(WMQ LQ %D\ HUQ  Z HUMW' DWAQ DXV
GHU 3 LD[ LV DXV XQG HQVE LFNHOV  VXQIHQ DXI %DV YRQ 3 LARVBLRMINMQ  =LHOLHY
P HYLGHQ EDVIHUMQ $ QVEWHQ GIH ED\ HUVFKH 3 RN XQG 3 D[ LV ] X XQWUMWWHQ
(LQ %HLVSIHOI U HIQ VREKHV 3 LARVBLIRMINWVIVHIOH VHFKVP RQDWIH ) HEBWXGIH LQ
1ZHL %HWIHEVNDOAOHQ 1Q 0 QFKHQ EHL GHU PLKIOH YRQ &RIQWYH 1 XGIHV
,Q RUP DWRQVSRWHU DY ( QVFKHLGXQI VKIOHQ  YHUP HIGEDUH 7 HGBHLDET EQ@B1 UHGX] LHUWV
XQG GDV %HZ XWWHLQ GHU * EWM | U / HEHQVP LMMAOHUVFKZ HQGXQD  JHVFKEUW
ZHGHQ NRQOWQ ' IH (WHEQWH JHUWQ XQMU DQGHHP HIQH VLIQULINDQM
SHGXNARQ GHU $EIE@® VRZIH HIQH SRUMAMH 9HWKDOMQVEQGHXQI EHL GHQ



=(: /HEQ] =HOAXP | U( XURSELMFKH: LUMFKDIWIRW/FKXQJ

© LNXQIVNUHLY 96XQGHVZ HIW

'DV=(: LQO DQOKHP EHWHLEW) RU/FKXQI XQG 3 RAMNEHDWQI XQWIUDQGHHP ] XU
5HGXNARQ YRQ / HEHQVP MMACYHUVFKZ HQGXQD P ) RWVFKXQIVEHUHIFK 0 DUWBHVLIQ
ZXWH GHU $UANHO Z(111] LHQM XQG IDILH 9HUMIOXQ) YRQ / HEHQUP MOYSHQGHQW
YHU [THQAFKW 1Q GHP HIQ 9HUML® HFKDQWP XV YRUHWM@V Z WG GHU GIH
EHGDU VJ HUHFKW XQG HI 1] LHQWM 9 HWRW XQJ YRQ 7 DI HE YHLEHWHUD VRAD , P DNWHD
@XIHQGHQ 3 LRWNWZ7 DI HERQQHFW Z LG HIQH GLILVDAH 3MWARLP  HQVE LFNHOWV GIH
* (R VSHQGHQ EHWHU NRRWEQHUN XQG YHUFKIHGHQH $NWIXWH P 94HUHLFK
/ HEHQVP WMOYSHQGHQ XQG  YHUMLOXQU WEELNHU YHLDHWW

7K CHQ,QAMMW U0 DUNVRCDO WH

: LLNXQIVNUHLY  %6XQGHVZ HIW , QWALQDVMRQDO

$P 7K QHQ , QMIXWGHV %XQGHVP LOMMUXPV | U / DQGZ LUNFKDIW ( LDEKWXQI XQG
+HIPDW %0 / (+ ZHUBHQ XPIDWHQGH ) RU/FKXQIVDLUEHIWQ ] XU 9HP HIGXQJ  YRQ
/ HEHQVP WMOHUDAMQ XQG  DEI EQHIQ GXUFKIHI KUN' DEHL VSLH®IQ GDV 0 RQVRUQJ
GHU 9HWDMWM XQG S$EIE® WRZIH GH 1 DFKKDOWNHWDQDOVHQ — GHU
5HGX] LHXQIVP D QDKP HQ HLQH EHVRQGHWH 5R@ (LQH ' DXHWDXIJDEH M@V GDV
Z0 RQMRUQJ ] XU5HGX] LHXQ) GHU/ HEHQVP LWMMEI E@H 1Q * IR XQG ( LQ] HEXDQGHAV
GDU GH P 5DKPHQ GHU 1DWRQDBIQ 6WDWAJIH ]XU 5HGXIHXQ GHU
| HEHQVP LMMAOHU/FKZ HQGXQDT HOMBQGHQ LW P 5DKPHQ GHU &RADERUDWRQ

,QWUDMIYH ) RRG/ RW DQG:  DWM Z LG LQ ] DKQHLFKHQ LOMUDDARQDBIQ . RRSHUDWRQHQ
DP 7KHP D HQADQI GHUJHVDP WIQ: HUMFK  SIXQJ VNHWM J HDUEHIWAW

7THFKQVFKH S QYHOLVWD  GFKHQ 780  / HKUAXKO U0 DINHWMQ) XQG

. RQVXP IROFKXQJ

© LNXQIVNUHLY ( XURSDZ HIW

$P / HKUAXKOI U0 DUNHWQI XQG . RQVXP IRUFKXQ) GHU 7HFKQVFKHQ 8 QLYHUAVEEW
0 QFKHQ 780 Z LG LOMQWY [ XP 7KHP D / HEHQVP IMMMOYHU/FKZ HQGXQJ JHIRU/FKW
6R Z XUBH EHLVSIHWZ H\VH DP (8 SHSRUNZ$XI GHP : HJ ]X HIQHP QDFKKDMM HQ
| HEHQVP LWMOHU HKUVP LW HZ LLNW GHU GDUBI W Z LH $ XINGELXQJ XQG . RP P XQINDWRQ
9HUEWDXFKHU] X HLOHP  QDFKKDGAS HUHQ 8 P JDQJ P LW HEHQVP LWMQ@D P RWYLHUHQ XQG
GDGXUFK / HEHQVP WME! EQH YHULQIHWD N QQHQ



I DMHQVEK GAURK GHQ( LQDINRIHDM U
1 XGIHV 7THBUHAM UHG IHHD



9(51(7=81*

" IHOHUHIXQ) YHWFKLHGHGHUS NAWXUH
XGAHUGKQ YRQY QBAWHRMCG
HQMFKHCGHG XP JHPHOWDPH

| XQIHQXQG 6 WDMI LHQ] XU

UHNEP SIXQ YRQ

| HEHQP IIOHYFKZ HIGXQ) ] X

HQE IENHD ' IHVH, QUDIYHYI L EH.D
GHOSXWIXVAK YRY:  DMHQ

( UDKIXQIHQXQG5 HWRXUFHOXQG
XQMIMANHQ GH =X\VDP P HIDUEHW EHU
6 HINRUHQJ UHJ HOKIQYZ HJ

* HP HIQVDP JHIHQ / HEHQWP IWHQYHUWFKZ HQGXQJ



$@DQ | U9HDQA RUMQI VYR ( VWNXQAXU $9(

© LNXQIVNUHLY 96XQGHVZ HIW

"IH $9( LMMWHQ =XVDPPHQWKOW E]Z HOH ,QUWDWYH YRQ 3WDNMNHWD GHU
* HP HLQUFKDIWJIDWARQRP IH GH YRQ 3 IRWFWRIHWHU NRRUGLQHUVZ LG XP GIH

* HP HLQVFKDI WJ DVWMRQRP LH GHU =XNXQIW] X JHWIDAMQ =XU ( UHLFKXQJ GLHVHV =LHYY
ZXWGH HOQ ZLDWHQFKDIVOFK IXQAHUMY XQG SUD[ LVQDKHY , QGLINDVRUHQA WP

HQVZ LENHOV GDV DAY . RP SDW | UGH $ LEHMGHU$ @DQ XQG LKUHUO LW @HGHU GLHQW
( LOH =IHOVHWXQI GHU$9( LMWGDEHL GIH 5HGXNWRQ GHU / HEHQVP MAE] EQ LQ GHU
* HP HLQVFKDIWJ DWARQRP H ' IH , QMDWYH ELHWWHLOH 3@WARLP | U* HVSWEFKH P LW
6VBNHKREEHWD XQG | U GHQ $XWBXVFK YRQ : DWHQ XQG (UDKXQIHQ 1 HEHQ
GLILVD®IQ ) RIP DWQ | XP $ XWIDXVFK Z LUG DXFK HLQ NEKUDFKHV SHWY/ Q@FEKHV 7UHITHQ
RU DQIMHUN

% QEQVW LUUHAMQ/ HEHQUP LWMOX

© LLNXQIVNUHLY 9D\ HUQZ HIW

' DV ED\HUVFKH % QGQV : L UHWWMQ / HEHQWP IWMO ZXUWEH YRP %D\ HUVFKHQ
6VBDWP LQWMUXP | U (UEKWXQI / DQGZ LUMFKDIW ) RUAMMQ XQG 7RXUVP XV LQV
/ HEHQ JHWXIHQ XQG KDWGDV =LHO JHP HIQVDP PIWGHQ PHKUDY  3DUGHUD DXV
) ROFKXQIVHIQUFKWQIHQ ~ 3UYDVE LUNFKDIW XQG 9HEEQGHQ 6WDWAILHQ XQG
0D QDKPHQ ]XU 5HGX IHXQ YRQ /HEHQVP DMAOHUDAWWMQ ]X HQUE LFNH@ XQG
XP]XVHWHQ +DQGOXQIVIHABHU XP IDWHQ X D GHQ YHUHIFK %4GEXQJ  Z REHL / HUD
XQG , Q RUP DWRQVP DWUDO] XU9HU  JXQJ JHWHANZ LLG

&LUFX@UO XQFK H9

© LNXQIVNWLHLY 0 QFKHQ
' HU 9HUHIQ ELHWWHIQH WHILRQD®! 3SMWARLP | U, QUDWYHQ 8 QMUDHKP HQ VRZ LH
HQUDIHUM % WHU XP JHPHIQDP / VXQIHQ | U HOQH QDFKKDOMH
. LHIVODXI Z LUMFKDIWLQ GHU 6VBGWO  QFKHQ ] X HQE LFNH@ XQG HQWSUHFKHQGH
3LRMINM DXI GHQ : HJ ]X EUQIHQ ' HU Z* RRG ) RRG &LLF®W KDWHLQHQ 5DXP

JHVFKDIIHQ 1Q GHP WFK YHUFKIHGHQH $NWXWH YHUOHWHQ XQG GDU EHU
DXWIDXVFKHQ N QQHQ Z LH HLQ ] LLNXEHV ( LEKXQIWA WHP 1Q 0 QFKHQ J HWIAOMW
Z HUGHQ NDQQ ' LH GLI VDG Z&LLFXMU( FRW WHP 0 DSWP DFKWHQJ DJ LHUM , QUWDWYHQ
VIFKVEDU GIH EHUHIW KHXW JLLNXEWH 0 RGH@ _ DXFK [P ( UQEKUKQIWHNRU _

XPVHWHQ XQG VR DV ,P SXQVJHEHU GHQHQ %HIP MEKUDFKHQ Z&LLFXMU ' LQQHUW
ELHMMWAMAFK HEHQ D@ GIH &KDQFH | U$NWIXUH X D DXV GHP / HEHQVP IMMEHUHLFK

P WLQDQGHU LQ GHQ ' IDARJ ] X WHWIQ MIFK ] X YHUHWHQ XQG QHXH . RRSHIDWRQHQ
DQ XWR HQ



( \LEKIXQIVUEWM

© LNXQIVNUHLY 96XQGHVZ HIW

( WDEKUXQI VLEW VLQG GRND®! 9 HUHLOH HQJ DI LHUMU$ NMXUH -, QUADWYHQ XQG

([ SHOMQ GIHMIFK | UHLOH QDFKKDAMI H ( UEKWXQJ LQ LKUHU5 HI LRQ HQU DJ LHUHQ XQG
GLH 9 HUAHWAU GHU J HVDP WAQ / HEHQVP WM HUMFK  SIXQUI VNHWM DQ HLOHQ 7LVFK
EUQIHQ ' LH =XVDP P HQDLEHIW Z LVFKHQ ( [ SHUMQ DXV GHU ( LREKXQJVZ LUMFKDIW
% WHU/FKDIVWXQG 9 HZ DAXQI WMKWP 9 RUGHU LXQG 7 KHP HQVFKZ HLBXQNM VIQG LQ
GHQ P HMMQ 5 EWIQ * HP HLQVFKDIWYHLSI B XQ)  ( UDEKUKQIVELABXQ) 3 LRGXNARQ
XQG 9 HLP DUNXQJ VRZ LH ( UQEKUXQIVSRAMN ' HUO  QFKQHU ( LREKUXQI VIDWVHVWW
VIFK EHLVSIHOYZ HIVH P IW. RUNVKRSV | UP HKU/ HEHQVP IWMQ HUMFKEWXQJ HLQ (1Q
$ LEEHIWNUHLY ] XU5 HGXNARQ YRQ / HEHQVP WMOYHUVFKZ HQGXQU Z XUGH LP

( LEKWKQIVUDW2 EHU LDQNHQ JHIU QGHW

. RP SHWJ VW@ | XU9HP HGXQ) YRQ/ HEHQVP LWMM@E] EQHQXQG YHUDOMQ
. 1$9

© LNXQIVNUHLY 96XQGHVZ HIW

"IH. /$9 YHUMIKWWFK DO ] HOAD®! 9 HUQHVWXQI WAMM@ LQQHLKDE GHU1 DWRQDBIQ

6 WDVWAJ LH ] XU5 HGX] LHXQI GHU/ HEHQVP IWMOYHU/FKZ HQGXQD  ( LQ ] HQADGBV =LHOGHU

. 1$9 IWHV GHQ' DRI ] Z LVFKHQ 8 QMURHKP HQ XQG 9 HLEEQGHQ GHU

3UP EWBLRGXNARQ GHU9HWDEHWYQI GHV + DQGH XQG GHUS$ X HU + DXV

9HUBI B XQI ] X WEELNHQ 6 LH RU DQMHUAS XWBXVFKIRUP DWW | LGHUAGHQ

© LVWHQWADQV HUXQG XQMUM VW RRSHUDWRQHQ HQADQI GHU.J HVDP WIQ

/ HEHQVP LMAOHUVRUI XQI VNHWK $ XFK GLH 9 HOAMAWI XQJ' GHV VHNRU EHUI UHLL HQGHQ

%0 / (+ ' LDARIV Z* HP HLQVDP JHIHQ/ HEHQVP IMMEI EQH | UHLQH QHXH

© HUMFKEWXQI VNHWAWLT HLOLKUHU'$ LEHLW

6 DFKJ HELHWAL DFKKDOMH ( QZEKWXQIX SHHDW U. @PD XQG

8PZ HOAMFKXWO0 QFKHQ

. LNXQIVNLHLY 0 QFKHQ

' DV 6DFKIJHELHW 1 DFKKDOMH ( UEKWXKQI  NRRUGLQLHUN VWIIGVE HIW 3 LRMINM ] XU
(WEKWXQIVZ HQGH P Y%HUHIFK GHU $X HU +DXV 9HWBIGUXQ XQG HQUE LENHAVP LW
GHP Z+DXV GHU. RAWWHLQH ] HOAD®! 9 HUDHWXQIVS@MWRIP | U0 QFKHQ =LHOLW
HV UHGIYDQM $NWMXUH DXV . FKH 9HWZ DAXQJ =LYIOHVHAVFKDIW : LUMFKDIWXQG
YAMXQI GDXHIKDIWLQ GHQ $XWBXVFK X EUQIHQ ,P SDKPHQ YRQ ) DFKVBJHQ

. RQUIHWHQ XQG &RZ RINQJ ) RLP DWAQ Z HUGHQ ,P SXOH JHVHWW * RRG 3 IDFWFH
YHLVSLHG! J HWLONXQG JHP HLQVDP H /- VXQJ VDQVEWWH HQUE LFNHQV' DV + DXV GHU. RW
| XQJ LHUNGDEHL DO ' WHKVFKHLEH GHU ( WQEKWXQIVZ HQGH | U GIH / DQGHVKDXSWAVBGW
0 QFKHQ XP QHXH ,GHHQ | UHLQH QDFKKDOM H ( UEKWXQI JHP HLQVDP ] X GHQNHQ
XQG LQGH 8 P VHWXQ ] X EULQIHQ



8QAWGS$IDLOW DWMH9 8%:

© LNXQIWNUHLY 9%6XQGHVZ HIW

"HU JHPHIQQ WLJH 9HUHQ VHWW MVIFK DXl YIHOEGWH : HVH GDI U HIQ
| HEHQVP IMMOYHUVFKZ HQGXQJ LQ GHU $X HU +DXV 9HWBIGUIXQ 11X WHGX] IHHQ (U
EUQIW 8 QMUDHKP HQ XQG (LQUFKWQIHQ GHU %DQFKH ]XVDPPHQ | WGEHUWV GHQ
SXWIDXVFK  ]Z LVFKHQ : LWHQUWFKDIW 3RIMN XQG 9HWEEQGHQ XQG HWDWEHWAW
DXWWDJI HNLEIWI H %HQFKP DUNV XQG ' XUFKVFKQWVZ HUM | U YHU/FKIHGHQH YHUHLFKH
Z IH Yd-HWIHEVUHWIXIDQW 6 FKX®IQ 6 HQIRUHQHLQUFKWWQI HQ RGHU. LDQNHQKEXVHU
(LQ ] HOADB®IU YHWIQGWILO GIHVHU $ LEHIWIVW GH . RP SHWQ WM@H $ X HU + DXV
OHWBIGUXQ) .$+9 GH 7HO GHU QDWRQDBIQ 6\WDWAILH ] XU 5HGX] IHXQJ YRQ
/ HEHQVP IMWMOYHUVFKZ HQGXQJ LW TEHUGH . $+9 N QQHQ HQJ DI LHUM Y%HWIHEH LKUH
$ NMMVEEWIQ DXV] HIFKQHQ MWHQ XQG VR VIFKVEDU P DFKHQ GDW VIH 9 HUDQW. RUXQJ
EHUQHKP HQ XQG DNWY JHIHQ / HEHQVP IWMOYHUWFKZ HQGXQJ YRU HKHQ

HQAXP | U( UEKXQI XQG +DXVZ LUMFKDIW=( +1

© LLNXQIVNUHLY 1 LHGHU/DFKVHQ

' DV =(+1 EDXWHLQ 1 HWZ HIN | U9HUEWDXFKHU 0 XGAS@NDVRUHQ VRZ LH ) DFKNLEI W
LQ 1 LHGHUDFKVHQ DXI XP GIH EHZ XWWWM : HUMFKEWXQ YRQ / HEHQVP LWMAD XQG
+ DQGOXQI VNRP SHWQ HQ 1 X WMLIHWD (V YHUDHWWYHU/FKLHGHOH $SNWXWH ] % LP

5DKP HQ GHU MEKUDFKHQ $NMRQVZ RFKH Z=X JXWI U GH 7RQQH W XP YIHOEGWIH
3 DUAPHU | XVDP P HQY XEUQIHQ XQG MQGHVZ HIWS NAVMVEWIQ DY XWR HQ ' DV =(+1

MV DQ GHQ ' IDRIIRHQ GHU EXQGHVZ HWQ 6WDWAJIH XU 5HGX] IHXQI GHU
| HEHQVP DMAOHUFKZ HQGXQDT  EHWALQIW ' DV =(+1 MWV DQ  GH
/ DQGZ LUNMFKDIWNDP P HU 1 LHGHU/DFKVHQ P IW6 LW LQ 2 GHQEXW DQJHI @HGHUNXQG
ZUWG YRP 1 LHGHUEFKVVFKHQ 0 LQWMUXP | U (UEKWXQ) / DQGZ LUMFKDIW XQG
9 HUEWDXFKHU/FKXW JHI - LGHUN



(,7(5* $ %(

© H\WMIDEH , QUDIYHQKHIHD

| HEHQP MO EHYAK \AWH GRYYX
YHUMOBR Z RVHEHQ WW HEHQ ' IHWH
$ NAMXUH RUDQUHUHQ] XP 94-H\VSIHIEH
QUHNM:  HWLIDEH YRQ/ HEHQUP D
DQ3 UYDKDXVKDIM REGHUDQVR DG
(LQUFKWQIHQ XP VEKHI X\WMBQ CDW
NHGH 5 HAWRXUFHQ YHWFKZ HQGHW
ZHEQ

* HP HIQVDP JHIHQ / HEHQWP IWHQYHUWFKZ HQGXQJ



HMSHWAM * P E+

© LNXQIVNUHLY 96XQGHVZ HIW

' DV MQIH 0 QFKQHU 8 QMURHKP HQ @HI HUNVI HUHWMWAY ] HOAIL] LHUMV %R * HP VH
XQG 2EWDQ 3UYDWXQGHQ QDFK +DXVH ' IH QIFKWGHU 1 RWP  HQWSWHFKHQGHQ
3URGXNW WP P HQ KEXIL] QIFKWP IWGHQ $ QI RUBHUIKQIHQ GHU 6 XSHWP ELNM  EHLHIQ
RGHUZ WBHQ PIWZ HQU ELV NHIQHP * HZLQQ | U GIH / DQGZ LUM YHUNDXIWZ HUGHQ
GDKHU ZHWGEHQ VIH YRQ HWSHWMA GULHNW YRP (UHXJHU DEJHQRPPHQ XQG
DQVFKAH HQG LQ $ER . IMMQ YHUMHQGHW * U QGH ZDWXP GDV JHUHWMWM * HP VH
DXWRUAHUAZ XUBHQ VIQG] % * U HRGHU) RWP 9 HU ELEXQIHQ RGHU) HKGHUDXI GHU
6FKD® 8 P WMMXQIVZ DIH RGHUQIFKWE] Z | DOVFK VRUAHUMV * HP VH XQG 2 EW$ XI
GHP HUHQHQ %@ ZHUWEHQ HED 7ISSV ]XU /DIHXQ RGHU 5H] HSWGHHQ
YHU [1HQRDFKW XP GHU/ HEHQVP IMMOYHU/FKZ HQGXQU HQWHI HQ) XZ LLNHQ

) RROWDUQJ H9

© LNXQIVNLHLY ' $&+ XQG Z HIWMLH HXURSELVFKH / EQGHU

%HL ) RRGKDUQ) HQIDIIHUWW MIFK HIQH * WXSSH  YRQ HKUHQDP V@FKHQ
Z) RRGFDIHUOW GH DEJHDXIHQH XQG EHUEK@H %R / HEHQUP MMMO YRQ %R
BXSHLP ELMMQ %R * LR P ELNMIQ XQG %R +HUAMAGHILD DXV JDQJ %D\ HUQ DEKRGIQ
XQG VIH JH]| LHWDQ $ @HLQHY LHKHQGH XQG $ GMU/DLP H YHUMLBAQ ' DV . RQY HSWYRQ
) RRGFDUQI VHWWDXI HLQ 0 LW DFKNRQ HSWGDV GH R D =LHQ UXSSH QIFKWQXU EHU
HKUHQDP V@FKH 0 LWDLEHMDNAY 1Q GDV 3 IRWNWHLQELQGHW VRQGHD JHP HIQVDP  HLOH
VR]  ZOHUMIOMDMRQW [P 0 QFKQHU : HWMQG EHWHIEW ZR HIQ . KQFKWDON P LW
YRWHIDO  6WQGHQ JH 1 QHWMWXQG P MRAR / HEHQVP MWMAD EHI @VZ LG 1 HEHQ
* (R DEKROXQIHQ EHL %R + HUAMGHIUD XQG %R * IR KEQGBIQVIQG .  KAXDXVDXVI EQh
HLQ 6 FKZ HUBXQMWWRQ ) RRGFDUQI  Z R LQQHWKDE N J HWMU=HMWVHKUJLR H 0 HQIHQ
N KGSI QFKWI HU/ HEHQVP LWMOJ HIHWWKQG Z HWUYHUMLONZ HUGHQ P WHQ

*U QH7RP DMQ) RRG5HVFXHH9

 LNXQIVNULHLY 0 QFKHQ

" HUJHP HIQQ WLIH 9HIHIQ QO  QFKHQ NDXIW2 EWAKQG * HP VH GDV VROWHQWRUIW
ZHWBGHQ Z WH GULHNWWYRP * LR KDQGHOXQG YRQ (U HXJHWD ' [H : DUH KDWNBHLQH
) HK®IU EHVFKEGLIW 9 HUSDFNXQIHQ RGHU IMAWFKQH@ YHUGHLEQFK XQG NDQQ GDKHU
QIFKWP HKU P ( LQ HEXDQGHO YHUNDXIWZ HUGHQ * U QH 7RP DWQ ) RRG 5HVFXH H 9

ELHWAMWRI HQDQOWM 5HVFXH %R[ HQ DQ GIH LHIHP E LI LQ YHU/FKLHGHQH 6 VDGMALGH
0 QFKHQV XQG LV 8P MQG JHIHIHUVZ HUGHQ 8 QWU DQGHUHP  NDQQ J HUHWAMIAY
*HP VH XQG 2EWVDXFK P HUIHQHQ * HVFKEIWLQ 0 QFKHQ JHNDXIW Z HUGHQ

OHUFKIHGHOH $NARQHQ ZIH ] % : RUWKRSV XU O9HWPHIGXQ  YRQ
| HEHQVP DMAOHUFKZ HQGXQDT  VRZIH  8QMUUIFKW DQ  6FKX®RQ EHU
| HEHQVP DA HOMFKEWXQD  XQG  SHWRXUFHQWFKRQXQD  ZHWGHQ — HEHQ DAY
DQI HERWAQ



/ HEHQWP DMAMOHWMUI 8 *
© LNXQIVNUHLY 9D\ HUD 9%DGHQ : UMAPEHU 1 LHGHU/DFKVHQ
"IH JHPHIQQ WLIH 8 QWAUDHKP HQVIHVHAYFKDIW VMWW VIFK | U GIH 5HWXQJ
EHU/FK WLIHU QRFK JHQH EDUHU/ HEHQVP MWMOHLY ( QI DILHUM ) UHLZ LGRI H KRBIQ
/ HEHQVP LWAO YRQ %HWIHEHQ DE XQG YHUMLIQ VIH VA VWP DWVFK XQG +$&&3
NRQRWP ZHWU ZREHL GIH JHUHWMAWQ / HEHQVP MO QXU ] XP  HLJHQHQ 9HU HKU
JHGDFKWMQG =LHOMWWHY 9 HU/FKZ HQGXQJ ] X YHLP HLGHQ XQG HLQ 9%4HZ XWWHLQ | U
QDFKKDOAIHQ . RQVXP ] X VFKDIIHQ ' LH / HEHQVP LMMQHWMU VLQG QDFK / DQGNLHLVHQ
1Q %D\ HWQ Y%DGHQ: UMAPEHU XQG 1 LHGHU/DFKVHQ RU DQMVIHUWXQG HV Z HUGHQ
HIHPE L) ,QRMEQGH XQG Z HWLH $ NMRQHQ YHLDQWEXAMW XP DXI GIH 7KHP DWN
| HEHQVP LMAOHUVFKZ HQGXQJ DXIP HUNVDP ] X P DFKHQ

S5DXSH, P P HU/DWY

© LLNXQIVNUHLY 6 VMW DUV
,Q' HXWFKDQGV HUAMP |RRGVKDUQJ &DIU 5DXSH , P P HU/DWA LQ 6 WY DUN %DGHQ
UMPPEHU Z WG /HEHQWP MMAZ HUNFKEWXQ! HUBEEDU 1RFK JHQH EDWH
/ HEHQVP LMAOYRQ YHWIHEHQ XQG 3 UWYDVBHURQHQ Z HUGHQ P |RRGVKDUQJ ) DLUMLGBIU
NRWMQ LHL XQG EHGQIXQIVARV JHWILAVXQG VR YRU GHU 7RQQH EHZ DKUN * EVAM
HZ DUMWHLQ &DIU GDV QDFKKDGMIH * DWARQRP IH . XOXU XQG %A@BXQ) YHUELQGHW
PLIWHLQHP VRQGDUVFKHQ 3UHIWNRQ HSWEHLP  * HWEQNHYHUNDXI  GDV 7HLGKDEH | U
D@ HP JAFKW - HGH XQG MIGHU ] DKOVQDFK HLJHQHQ 0 JAFKNHIWIQ : RUNWVKRSV
ORUMEIH ' IMNXWIRQHQ /HVXQIHQ )LPDEHQGH XQG . RQHUM WXQGHQ GDV
3WRIWDPP DE

SHA &XXE

© LLNXQIVNUHLY  94HUDQ

"IH  WBQGRUEDVMIHUM  $SS 5HV4  &XE DXV )IQQ@DQG P FKWM
/ HEHQWP MWMOHU/FKZ HQGXQJ P LQIP IHUHQ  LQGHP VIH YRU D@P  GHU * DWARQRP LH
HP JAOFKW EWH 6SHVHQ NXU YRU Y%HWIHEWFKOXW DQ . XQGHQ J QWMIHU
DE] XJHEHQ ,Q GHU $SS Z LG DXI HIQHU 6 VBGWDUM DQIH] HLJW Z R XQG ] X Z HFKHU
SKUHWE]Z 1Q ZHFKHP =HIMHQWMU HLQH 0 DKQHWRGHU DQGHH $UAMNHOZ IH] %
%P HQ XQG . RVP HUN EWL] VIQG XQG DEJHKRMZ HUGHQ N QQHQ Y4HWMANZ LG EHU
GH $SS XQG GH $ EKRXQJ HURGWSHW QIFK ,Q 6 NDQELODYLHQ IMAS HV4 &OXE ELHLW
JHOXVWWIXQG EHNDQQWLQ' HXWFKMQG MAGLH $ SS ELVADQI QXULQ %HUDO DNWY



70HO HXWFKMDQGH9

© LLNXQIVNUHLY 96XQGHVZ HIW

0 IWGHU 0 MVIRQ Z/ HEHQVP LMAOUHWMQ 0 HQVFKHQ KHOHQ WVHWHQ VIFK GH 7DI H®
Gl U HQ VWRID® 9HDQERUXQ ]X EHUHKPHQ XQG JGIFKIHMI GH
| HEHQWP MWMOHU/FKZ HQGXQJ X WHGX]IHUHQ ' DI U UHWMQ VIH NEKUDFK

7RQHQ  EHUFK WLJH  YHZ HUEDWH / HEHQWP IWMO XQG XQWIUM\VHQ GDP LW
DUP XWEHWRI[HQH 0 HQVFKHQ ' HXWFK@®QGZ HW HQIDIIHIHQ MIFK  XQG

] XP HMW( KIHQDPWFKH 1Q EHU  7DIH@ | UVR] DB XQG NR®RILVFKH =IH® $Q
QG 0 R . XQGHQ DXV DAQ $OMUIUKSSHQ Z HUGHQ / HEHQVP LWMO YHUMLOV
(UEQW ZWG GH /HEHQWP IWMDXVIDEH GHU 7DIH@® GXWUFK ] DKQHLIFKH
3 IRMNBQIHERW EHLVSLHOVZ HIVH P 5DKP HQ YRQ ( WDEKWXQUVELGEXQ) . LQGHU XQG
- XJHQGSLRWNWMQ RGHU VR] IDBU 7HLKDEH ' IH 7DIH® VIQG VRP LWDXFK 2 UM GHU
%I HI QXQU

TRR*RRG7R*R
: LLNXQIVNUHLY ( XURSD 1 RUEDP HUND $ XVWDAHQ
"DV GEQWFKH 8QMUHKPHQ KDW HIQH $SS HQW IFNHW EHU GH 1 XWHU
EHUFK WLIHV (WHQ X HIOHP YHU QWMIWQ 3UHLY GLLHNWEHL WALGHKP HQGHQ
YHWIHEHQ DEKRBIQ N QQHQ _ GCDUXQWMU YEFNHUHIHQ 5 HWIXIDQW 6 XSHLP ELNM XQG
&DIUV ' IH$SS IMMQ  / EQGHWQ LQ ( XURSD 1 RUGDP HUND XQG $ XVWDMHQ DNWY XQG
]EKQV PHKU D 0 LGRQHQ WHIDMMHUM 1 XWHU ZHOE HW 1HEHQ GHQ
VRIHQDQOWQ 1 EHUDVFKXQIVWWWQ ELHWW7RR * RRG 7R * R 1Q HIQIHQ 0 ELNMQ
CDUXQMU' HXWFK@QG DXFK GHQ 9HU/DQG YRQ EHUFK WLIHU RWJ LODOYHUSDFNWU
0 DUNHQZ DUH GLLHNWQDFK +DXVH DQ 0 IWGHU . DP SDIQH Z2 IWEQIHU JXWWP  FKWM
GDV 8 QMUDHKP HQ . RQUXP HOMQ EHU GDV 0 LOGHWKDOEDUNHIWGDWP  DXINGELHQ
XQG HP XWIHQ GHQ HIHQHQ 6LQQHQ ] X YHUADXHQ EHYRU / HEHQVP MO HQWRW W
Z HUGHQ

TEWI H9

© LLNXQIVNUHLY ) LHIMQU

fEW H9 PIWGHP ORM Z WU OWHQ Q EW W MW HQ HLQIHWDIHQHU
JHP HLQQ WLIHU 9HUIHIQ P WG LW 1Q ) LHIMQJ ' HU 9 HUHLQ EHWHLEWGDV &DIU § EWL)

GDV YIHPPDOGH : RFKH ] XEHUHIWAM 6 SHIVHQ DXV JHUHWMWAQ / HEHQVP WMQD XQG
IDUH XQG EIR®ILVFKH * HMEQNH VHUYIHUNV $X HUGHP  RUWDQMHUN GHU 9HUHLQ
YHU/FKIHGHQOH $NWYMVEWIQ WKQG XP  GDV  7KHPD  / HEHQWP MWMQHWXQJ ' LH
*HPHIQQ WLINHIW HWP JOFKW HV GHP  9HWHIQ 6 SHQGHQEHVFKHLQLI XQIHQ
DXV] XVWMGBIQ XQG WMXHUDFKH 9 RUMLBY QXWEDU] X P DFKHQ ,P &DIU EHILQGHWMEFK
]XGHP HLQ ) RRGVKDUQJ ) DIUMIBIU ] X GHP JHUHWWWA / HEHQVP LWMOJ HELDFKWRGHU
GHVH YRQ GRUMQIRP P HQ Z HUGHQ N QQHQ ' HU 9 HUHLQ HQJ DI LHUMAFK DXFK LQ GHU
YA@EXQ) XQG ELHWAWX D : RUNWKRSV | U6FKXOMWHQ ] XP 7KHP D 1 DFKKD®W NHW
DQ



83&<&/[,1*

,QUDYHD GHMEK DX GH5HWHQ) YRQ
| HEHQP IMMNRY HOUHUHQ VSIHBR
HQH 6 FKOWHDR® EH_ GHU9HP HGXQ)
YRQ/ HEHQUP WWHOHWKZ HIGXQ) 614
\VDP P HDRGHUNDXIHQ  EHWFK WWMIH
RGHUXQHUIDXI\M/ HEHQ/P DXV GHU
/ DQEZ LWWFKDIVIKQG RAHU3 UROMNMRQXQG
VRIJHOA@ U @DWAHHVQORD

Z HWMYHZ HQGHWZ HEHD ,Q Z MKHQ
JIEVWAV HGH 9 LHPDKOYRQS QM.GHP HQ
XQG6VBWAKSY @HMEFK DX QH
YHVEKDIIXQ) XQGIH.DUFHWQ)
JHHAAML HEHO/P IIO/SH LDDAHW
KDEHQ

* HP HIQVDP JHIHQ / HEHQWP IWHQYHUWFKZ HQGXQJ



YHHWR@ 3LIRGKNMRQ  OHUMHEV* PE+

© LNXQIVNUHLY 96XQGHVZ HIW

' DV MQIH 8 QMUDHKP HQ VHVMMEFK JHIHQ / HEHQVP LMMAHU/FKZ HQGXQ) HIQ LQGHP
HV / HEHQWP MWWQHWM GIH LQ GHU 9 HIDLEHIWQ) HOMMKHQ  YHWZ HUMWXQG GDUDXV
QHXH 3RGXNW P DFKW %HHWRGS YHUDLEHWAW2 EVWV XQG * HP - VHWHWMU GIH EHL GHU
6DIVBLIRGX\MRQ  DQD®Q  VRZIH  DQGHWH  1HEHQWM PH DXV GHU
. HUVFK SIXQIVNHWM YRQ / HEHQWP W@  %HHWRA HQE LENHAV XQG  SURGX] LHUV
JOMWQIHIH 31] ] DE GHQ 7RUMID : DSV $XIVWMFKH XQG ' LSSV KHU KDIW XQG V
3DWD XQG DQGHWH 7HLISLRGXNM 9 HUNDXIWZ HUGHQ GLH 3 URGXNWM LQ 6 XSHLP ELNWQ
XQG RQ@QH DE DXFK P * DWARQRP IH XQG ) RRG6 HUFH YHUHLIFK 6 HWWHLOHU
* U QGXQI KDW GDV 8 QMUHKP HQ EHWHIW P HKUHWH  KXQGHUMDXVHQG . LARJLDP P
7UHWMU] X QHXHQ 3 URGXNWAQ YHUDUEHLVMAW

) RIRZ IRRG* PE+

© LNXQIVNUHLY 96XQGHVZ HIW
'IH )RARZIRRG * PE+ DXV )UHGUFKVKDIHQ PIW GHU GDV HKHP DQH %HUDOHU
8 QMUDHKP HQ 5 HWMLI XW | XVIRQUHUN MW VHWW MIFK P IW LKUHQ 3 IRGXNWAQ JHIHQ
5 HWRXUFHQYHU/FKZ HQGXQ) HIQ ) RARZ IRRG  YHUDUEHIWMAW / HEHQVP LWWAO  GIH
DXIJWKQG YRQ)RWP *U H ) DUEH RGHU § EHLBLRGXNMRQ QLFKWIP -+ DQGHO YHUNDXIW
ZHUGHQ X 3LRGXNWMQ Z H 6XSSHQ $XIVWMFKHQ RGHU WHIJHN KQMP  Z5 HIVW DXV
JHHMAWP *HP VH P/ HEHQVP IWMMILQ HIXDQGHO Z HUGHQ GLH  ELR] HUM L] LHUMQ
3URGXNW DQVFK@H HQG XQWAU GHU 0 DUNH ZIR@RZ IRRGW YHUNDXIW ' LH 5RKWRI [H
WDPPHQ GULHNW YRQ 3LRGHOMQ XQG ZHWGHQ LQ =XVDPPHQDEHW P LW
3 DUHUKQMUDHKP HQ YHWDLEHVMW ) RERZ |RRG LMWGDP LWGHU JU Wi $ QELHWAU YRQ

3 LRGXNWIQ P LI HUHWMWQ / HEHQVP LWA@ LQ' HXWFKMDQG

) RROWKDUQ] H9
- LINXQIVNUHLY ' $&+ XQG Z HIVMUH HXURSELVFKH / EQGHU
| RRGVKDUQ] UHWAVWHIWGHP * U QGXQJ VNDKU EHUFK VWLIH / HEHQVP LMODXV

SUYDWQ + DXVKDAMQ VRZ IH YRQ NBLOHQ XQG JIR HQ YHWIHEHQ YRU GHU 7RQQH XQG
YHUMLOWIH NRWHQERV Z HWAU ' H , QUWDWYH EHWHLEW || HQWFKH Z) DLUMLGIUN GLH
GHU $ @ HP HLQKHIW] XJEQI@FK VIQG XQG GIH MIGHU P IWJHUIHWMWIQ RGHU EUJIHQ
/ HEHQVP LMAG) EHI @HIQ NDQQ RGHU VRBKH HQWHKP HQ NDQQ  ( KUHQDP FK  XQG
XQHQWHODFK VMWWIFK |RRGVKDUQI GDI UHLQ / HEHQVP MWWMQHUVFKZ HQGXQJ JDQ

1 X EHVHMOHQ XQG EHWHLEWQHEHQ GHP  DNWYHP / HEHQVP LMAQHWIMQ DXFK YHUAELNW
YAMXQIV XQG Z | HQFKNHIWDUEHIW  UP HKU:  HUNFKEWXQJ YRQ/ HEHQVP LWMQ)



*U (H7RP DIMQ) RRG5HVFXHH 9

© LNXQIVNWLHLY 0 QFKHQ

" HUJHP HLQQ WLIH 9HUHIQ QO QFKHQ NDXIW2 EWAKQG * HP VH GDV VROWMHQWRU W
ZHGHQ Z WH GUHNWYRP * LR KDQGHOXQG YRQ (U HXJHWD ' H : DUH KDWNBHILQH
) HK®IU EHVFKEGLIWA 9 HUSDFNXQIHQ RGHU DMMWFKQHA YHUBHLE@FK XQG NDQQ GDKHU
QIFKWP HKU P ( LQ HBXDQGHO YHUNDXIWZ HUGHQ * U QH 7RP DWAQ ) RRG 5HVFXH H 9
ELHWAWRI HQDQOM 5HVFXH %R HQ DQ GIH LHIHPE LI LQ YHU/FKLHGHQH 6 VDGOMALG
0 QFKHQV XQG LV 8P MQG JHAHIHUNZ HUGHQ 8 QMU DQGHUHP  NDQQ J HUHWHWAY
*HP VH XQG 2EWVDXFK [P HIHQHQ * HVFKEIWLQ 0 QFKHQ JHNDXIW Z HUGHQ
OHUFKIHGHQH $MARQHQ ZIH ] % : RUWKRSV XU O9HWPHIGXQ! YRQ
| HEHQVP DMAOHUFKZ HQGXQDT  VRZIH  8QMUUIFKW DQ  6FKX®RQ EHU
| HEHQWP WM HUMFKEWXQ!  XQG  SHWRXUFHQWFKRQXQ)  ZHWGHQ  HEHQ DAV
DQI HERWAQ

[ HEHQVP DAMQHAMAUJ 8 *

© LLNXQUVNUHLY 9D\ HUQ %DGHQ :  UMAP EHU 1 LHGHU/DFKVHQ
"IH JHPHQQ WLIH 8 QWAUDHKP HQVIHVHAYFKDIW VMWW MVIFK | U GIH  5HWXQJ
EHU/FK WLIHU QRFK JHQH EDUHU/ HEHQVP IWMOHL ( QI DILHUM ) UHLZ LGRI H KRBIQ
/ HEHQVP LWAO YRQ %HWIHEHQ DE XQG YHUMLIQ VIH A VWP DWVFK XQG +$&&3
NRQRWP ZHWU ZREHL GIH JHUHMAWQ / HEHQVP MO QXU ] XP  HLJHQHQ 9HU HKU
JHGDFKWMQG =LHOMWWHY 9 HU/FKZ HQGXQJ ] X YHLWP HLGHQ XQG HLQ 9%4HZ XWWHLQ | U
QDFKKDOAIHQ . RQVXP ] X VFKDIIHQ ' LH / HEHQVP LMMQHWMU VLQG QDFK / DQGNLHLVHQ
1Q UD\HD %DGHQ : UMAPEHU XQG 1 LHGHUWDFKVHQ RUDQIVIHUNXQG HV Z HUBHQ
HIHPE L) ,QRMEQGH XQG Z HIWLH $ NMRQHQ YHLDQWEXAMW XP DXI GIH 7KHP DWN
/ HEHQVP LMAOHUVFKZ HQGXQJ DXIP HUNVDP ] X P DFKHQ

O DPPDDCHI U. DUDH9

© LNXQIWWHLY 0 QFKHQ

,P /DQGNLHLY 0 QFKHQ Z HUGHQ YRQ GHP 9HUIHIQ O DPPD®GH | U. DUD H9 DXV
EHUHUIHP 2EWV ) IXKFKVDXIVWMFKH JHNRFKW ' IH FD SR : RFKH YRQ
HKUHQDP VOFKHQ 0 IWQHGHWD SWRGX]IHUMQ * GVHU ZHUWGHQ 1Q  +RIGGHQ

6 XSHWP ELNMQ  %EFNHUHIHQ HW YHUNDXIWXQG GHU (LDV NRP P WQDFK $E] XJ GHU

8SQNRWHMQ GHP ) IDXHQREGDFK . DUD  LQ 0 QFKHQ ] XJXW 2 EVWWSHQGHQ HWKEQWV

GHU 9HWHIQ YRQ 6 XSHWP ELNMQ XQG 2 EWWVHUAHLEHUWD GLLHNW DEHU DXFK HIQH * 1Q

" HWAGBIUH IVWXQWU GHQ 6 SHQGHUWY ' DEHL Z LG MIQHV 2 EVWWYHWZ HUMW GDV QRFK

JHQH EDU LW DEHU DXV YHU/FKLHGHQHQ WIFKQLVFKHQ * U QGHQ QUFKWP HKU YHUNDXI W

Z HUGHQ NDQQ



70HO HXWFKDQGH9

© LLNXQIVNUHLY 96XQGHVZ HIW

0 IWGHU 0 MVIRQ Z/ HEHQVP LMAOUHWMQ 0 HQVFKHQ KHOHQ WVHWHQ VIFK GLH 7DI H®
Gl U HQ VWRID® 9HDQEZRUXQ ]X EHUHKPHQ XQG JGIFKIHMI GH
/ HEHQWP MMOHU/FKZ HQGXQJ X WHGX]IHUHQ ' DI U UHWMQ VIH NEKUDFK

7RQHQ  EHUFK WWJH  YHW HUEDWH / HEHQWP IWMO XQG XQWIUM\VHQ GDP LW
DLP XWEHWRI[HQH 0 HQVFKHQ ' HXWFK@®QGZ HW HQIDIIHIHQ MIFK  XQG

] XP HMW( KIHQDPWDFKH 1Q EHU  7DIH@ | UVR] DB XQG NR®RILVFKH =IH®H $Q
KQG 0 R . XQGHQ DXV D@Q $OMIIUXSSHQ Z HUGHQ / HEHQVP MO YHUMLAV
(UEQW ZUG GH /HEHQWPLMWDXVIDEH GHU 7DIH@® GXWFK ] DKQHLFKH
3 URMINIDQU HERW  EHLVSIHOYZ HIVH P 5DKP HQ YRQ ( UEKWKQUVELABXQI . LQGHU XQG
- XJHQGSLRWNWMQ RGHU VR] DU 7HIKDEH ' IH 7DIH@® VIQG VRP LWDXFK 2 UM GHU
%I HI QXQU

TRR*RRG7R*R
© LLNXQIVNUHLY ( XURSDZ HIW
"DV GEQWFKH 8QMUHKPHQ KDW HIQH $SS HQW IFNHW EHU GH 1 XWHU
EHUFK WLIHV (WHQ X HIOHP YHU QWMIWQ 3WHLY GLLHNWEHL WALGHKP HQGHQ
YHWIHEHQ DEKROIQ N QQHQ _ GCDUXQWMU YEFNHUHIHQ 5 HWIXIDQW 6 XSHLP ELNWM XQG
&DIUV ' IH$SS IMMQ  / EQGHUQ LQ ( XURSD 1 RUGDP HUND XQG $ XVWDMHQ DNWY XQG
1EKQV PHKU D 0 LGRQHQ WHIDMMHUM 1 XWHU ZHOE HW 1HEHQ GHQ
VRIHQDQOWQ T EHUDVFKXQIVWWWQ ELHWW7RR * RRG 7R * R 1Q HIQIHQ 0 ELNMQ
CDUXQMU' HXWFK@QG DXFK GHQ 9HU/DQG YRQ EHUFK WLIHU RWJ LODOYHUSDFNWU
0 DUNHQZ DUH GLLHNWQDFK +DXVH DQ 0 IWGHU . DP SDIQH Z2 IWEQIHU JXWWP  FKWM
GDV 8 QMUDHKP HQ . RQUXP HOMQ EHU GDV 0 LOGHWKDOEDUNHIWGDWP  DXINGELHQ
XQG HP XWIHQ GHQ HIHQHQ 6LQQHQ ] X YHUADXHQ EHYRU / HEHQVP MO HQWRW W
Z HUGHQ

TEWI H9

© LNXQIVNUHLY ) LHIVLQ

fEW H9 PIWGHP ORM Z W OWHQ Q EW W MW HQ H.QIHWDIHQHU
JHP HLQQ WLIHU 9HUIHIQ P WG LW 1Q ) LHIMQJ ' HU 9 HIHLQ EHWHLEWGDV &DIU § EWL)

GDV YIHPPDOGH : RFKH ] XEHUHIWMWM 6 SHIVHQ DXV JHUHWMWAQ / HEHQVP WMQ@D XQG
IDUH XQG EIRWILVFKH * HMEQ\H VHUYIHUNV $X HUGHP  RUWDQIMHUN GHU 9HUHLQ
YHUFKIHGHOH $SNAMMVEWIQ WKQG XP  GDV 7KHPD /HEHQUP DMQHWYQD ' LH
*HPHIQQ WLINHIW HWP JOFKW HV GHP  9HWHIQ 6 SHQGHQEHVFKHLQLIXQIHQ
DXV] XVWMABIQ XQG WMXHUDFKH 9 RUMLBY QXWEDU] X P DFKHQ ,P &DIU EHILQGHVWMEFK
]XGHP HLQ ) RRGVKDUQJ ) DIUMIBIU ] X GHP  JHUHWWWA / HEHQVP LWMOJ HELDFKWRGHU
GIHVH YRQ GRUMQWIRP P HQ Z HUGHQ N QQHQ ' HU9 HUHLQ HQJ DI LHUMLFK DXFK LQ GHU
YA@EXQ) XQG ELHWAWX D : RUWKRSV | U6FKXOMWHQ ] XP 7KHP D 1 DFKKD®W NHLW
DQ



LTS (
/7681*(1 81"
7(&+12/2* (1

7HPKQRBI IVFKH , QQRYDARGHQVSIHBIQHH
]HOADBISR®ILP . CP S| JHIHQ

| HEHOP IMOHYAFKZ HIGXQ) ' LHVHS NIMXUH
HQE IFNHQXQG P SBP HQMUHQ QI MuGH

© HI HXIHZ IH$ SSV 3OWRP HQRGHU. |
JHAMMM 6\ AP H XP 9H.OMM HQ@Q) GHU
JHVDPWQ: HWWFK SIXQIVNHWM] X HINHQGHD
I X UHG IHHOXQG] X YHP HGHQ

o) (i

2 E BH.GHUIQM@® HQMQ 3 URICRVH YRQYHU
GHUH 1] HOMQOHWMOQ EHYFK WLIHU

| HEHQWP LMORGHUGH2 SWP IHXQ) YRQ/ DIHU

XQG/ RIMMBUR WAHD  QIMIBI/  XQIHQ

HP JOKHQAWEDMHWM ( QMFKHGXQIHY
XQGVFKDIHQQHXH: HIHI UP HKU

1 DFKKDOM NHW

* HP HIQVDP JHIHQ / HEHQWP IWHQYHUWFKZ HQGXQJ



" HOFIRXV' DWW * P E+

© LNXQIVNUHLY ' $&+ 5HILRQ

' HOFLRXV' DV DXV 0  QFKHQ HQVZ LEFNHOW6 RIVE DUH GLH 8 QWIUDHKP HQ J H] LHOVGDEHL
KLOW / HEHQVP IMADEI EGH X YHPPHIGHQ ' IH ., JHVW\VWH / VXQJ NRP P WGDEHL
VSH]| LHAD 1Q YEFNHIHIHQ XQG GHU * HP HIQVFKDIWYHBI B XQI [XP  (LOVDW ' LH
6 RIVE DUH HUAMGSLE] LVH %4HGDU VSLRIQRVHQ XQG HWP  JAFKWP IMGHP Z) RRG: DWM
0 RQWRUQIWGH W\ WHP DWVFKH ( UDWXQI YRQ / HEHQVP LWMME! EQHQ ' LHV HUIDXEW
HV GHQ SHWRXUFHQYHLEWDXFK H DNW ]X NROAR@HIHQ XQG QDFKKDOAMI X
RSWP IHIHQ $XI GHP HLIHQHQ %®J JLEWHV ] XGHP Z HUNR@ $UANHO]XP 7KHPD
| HEHQVP LMAOHU/FKZ HQGXQJ P LANRQNLHWAQ 7LSSV ] XU$ El DARHGXNARQ

* IHHQ* XLGHV* PE+
© LNXQIVNULHLY 96XQGHVZ HIW
*HHQ  *XIGHV  XQMUMWWW D@ JDWMRQRPLVFKHQ — %HWIHEH — GDEHL
| HEHQVP LWME! EQ@ P HWEDU] X LHGX] LHLHQ $XV I Q %DVIVGDWIQ HOMMKHQ ELV ] X
1DWP @. 3,V .H 3HURWPDQFH ,QGFDVRU GH VIFKWEDU PDFKHQ ZR LP
3R HW / HEHQVP \WWQYHLDOM DXIWHWQ $XI %DVIV GIHVHU ' DWIQ DQDO VIHUNVGDV
7HDP JHP HLQVDP P WGHQ %HWIHEHQ GLH $ EGEXIH XQG RSWP LHUAJ H] LHAVG LR] HWH _
YRP (LONDXI ELV ] XU$XVIDEH 6R HOMMKWHFKW 7WDQVSDIHQ  EHU GHQ JHVDP WQ
FKHQSWR] HW KLQZ HI  QIFKWQXU LQ 7HIEHWHIFKHQ ' DV VSDUWVP HWEDU . RAMQ
SHWRXUFHQ XQG &23 ' HVH / VXQI IXQWRQHUN PLW XQWU/FKIHGOFKHQ
0 HWAM WMP HQ Z IH 6RIVE DUH GLIIVB(U: DDIH RGHU. , . DP HIDWWMP  (V Z HUGHQ

]XGHP : HELQDWH] % | U. FKHQYHWDQVZ RUAFKH DQIHERWIQ XQG DXI GHP HLI HQHQ
%R $UANHO EHU7KHP HQ] XU$ El DARHGX] LHXQU YHU || HQADFKW

SHA &XE

© LLNXQIVNULHLY  94HUDQ

'IH  WBQGRUEDVIHUM  $SS  5HV4  &XE DXV )IQQDQG P FKWM
/ HEHQVP LMMAOHU/FKZ HQGXQJ' P LQIP LHUHQ LQGHP VIH YRU D@BP  GHU * DWARQRP LH
HP JOFKW EWH 6SHIVHQ NXU YRU %HWIHEWFKOW DQ . XQGHQ J QWO HU
DE] XJHEHQ ,Q GHU$SS Z LLG DX HLQHU 6 VBGWDUM DQIH| HLJW Z R XQG ] X Z HFKHU
SKUHWE]Z 1QZHFKHP =HMHQWMU HLQH 0 DKQHWRGHU DQGHUH $UMHOZ IH] %
%P HQ XQG . RWP HMN  EWJ MIQG XQG DEJHKROVZ HUGHQ N QQHQ Y4HWMANZ LG EHU
GH $SS XQG GH $ EKRXQI HURGWSHW QIFK ,Q 6 NDQELQDYLHQ IMAS HV4 &OXE ELHLIW
JHQXWMKXQG EHNDQQWLQ' HXWFKMDQG MAGIH $ SS ELVAODQI QXULQ %HUDQ DN



5) LHWK, '

© LNXQIVNUHLY 96XQGHVZ HIW

0 IWGHU5) LHVK,' Z LG HV GHP / HEHQVP LML HXDQGHOHLP  J @FKW JHQDXHU ] X
HUDWHQ ZHFKH /HEHQPPLUIMAO LQ IKUHP %-MBQG HIQH N UHWH RGHU
EHU/FKUMWMQH  + DOEDINHIW KDEHQ  5) UHVK,"! QXWW GIH 5)," 7HFKQR®RILIH GHU
GUDKVIRVHQ ' DWIQ EHUADIXQ) XP ]X YHWZ DOMQ Z HFKH 3 LRGXNWM YRIKDQGHQ VIQG
XQG Z IH Z HWGDV + DOEDINHWGEDWP  HOMHUDAMMW =XGHP N QQHQ $ UANHOVFKQHM®
JH EKQVXQG GNDAVIHUN Z HWGHQ ' IH 5)UHVK,' JIEWDX HWGHP $XVNXQW EHU
$EID@P HQYHQ ' XUFK GH T EHW DFKXQ! YRQ GHU / HHXQI ELV [ XU ( QVRUXQJ
VRAPIQ / HEHQVP LWME! EQ@B1 YHUP LHGHQ XQG 8 P VDWYHUDMM EHJ LHQ WZ HUGHQ

6P DQM $SS

© LNXQIVNUHLY 96XQGHVZ HIW

' IH 6PDQM $SS XQMUMWWWWGDEHL GH 9 RUDWKDAOXQJ ] X RUDQVIHHQ XQG GHQ
T EHLEQFN ] X EHKDOMQ ' DGXUFK Z LG YHUKLQGHUN GDW / HEHQVP LWMO XQEHP HUNW
GDV +DOEDINHWGEDWP  EHU/FKUHIWQ XQG Z HIJHZ RUHQ Z HUGHQ P WHQ ,QGHP

EHP (LONDXI GDV 0 LQGHMWDMEDINHIWGDWP VRZ IH GHU / DIHURUN HLQJ HWDJ HQ
ZHWGHQ NDQQ GIH $SS / HEHQVP LWMO P IWQDKHQGHP  $ E@XIGDWP  HUNHQQHQ XQG
WHFKWHMO GDUDXI KLQZ HVHQ 6R @WHQ VIFK EDGB DEXIHQGH 3URGXNWM LQ GIH

BSHWVHSDQXQ) LOQMIUHIHQ ZDV VRZRKO .RWMQ VSDUN D&  DXFK

| HEHQVP LWME EQH UHGX] LHUV' [H $SS UFKWAWMFK QIFKWQXU DQ 3 UYDVBHUVRQHQ

VRQGHD NDQQ DXFK YRQ SQMUHKPHQ RGHU 9HUHIOHQ JHQXWW Z HUGHQ

YHLVSLIHVZ HVH N QQHQ 9HIHLQVIWKSSHQ GH WHIHPE L) $XVIOJH RUDQAMHUHQ

LKUH 9 RUEVM EHVWHU YHZ DAOMQ XQG EHL %HGDU J H] LHOADXI T @1Q

TRR* RRG7R* R
© LLNXQIVNWHLY ( XURSDZ HIW
' DV GEQVFKH 8QMUHKPHQ KDW HIQH $SS HQWE LFNHW EHU GH 1 XWHU
EHUFK WLIHV (WHQ X HOHP YHU QWMIWQ 3WHLY GLLHNWEHL WALGHKP HQGHQ
YHWIHEHQ DEKRBIQ N QQHQ _ GDUXQWMU YEFNHUHLHQ 5 HWIDXWDQW 6 XSHLP EUNM XQG
&DIOV ' IH$SS MWMQ  / EQGHUD LQ ( XURSD 1 RUEDP HUND XQG $ XVWD@HQ DNV XQG
]EKQV PHKU D 0 LARQHQ WHIMMHUM 1XWHU ZHOZHW 1HEHQ GHQ
VRI HQDQOWQ T EHUDVFKXQIWVWQ ELHWAWT7RR * RRG 7R * R 1Q HIQUIHQ 0 EUNMQ
GDUXQMU' HXWFK@®QG DXFK GHQ 9HU/DQG YRQ EHU/FK WLIHU RUJLODOYHUSDFNWAU
0 DUNHQZ DUH GLLHNWQDFK +DXVH DQ 0 IWGHU . DP SDIQH Z2 IWEQIHU JXWWP  FKWM
GDV 8 QMUHKP HQ . RQVXP HQMQ EHU GDV 0 LQGHVWDOEDUINHIWGDWP  DXINEUHQ
XQG HPP XWIHQ GHQ HLIHQHQ 6LQ0HQ ] X YHUADXHQ EHYRU / HEHQVP LWMO HQVRU W
Z HUGHQ



' H Z EHUARKWHLKHEWNHLOHQ $ QVSUKFK DX
9R@WQGLINHIW:  HQQ 61H HEHQI DAY 1Q XQVHLHU
1 HWZ HINEHUMFKWDXI JH YKUAZ HIGHQ P | FKWIQ
P HGHQ 61H VIFK JHUQH EHLXQV
QDFKKD®M # NHUD ED\ HUD GH
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